»PEMYBJIMKA XONOAUHI Al
LLOKYMEHT 3A NPEASTATAHUTE LIEHHM KHUXKA YACT 11 HA TIPOCIEKT 3A MbPBUYHO NYBANYHO NPEAJIATAHE HA AKLIMM

»PEMYBJIMKA XONOAUHI“ AL
AOKYMEHT 3A NPEAJIATAHUTE LLEHHU KHUXKA -YACT Il Ha

MPOCMNEKT

3a NTbPBUYHO I1Y61'IM‘-IHO npeanaraHe Ha

7 027 999 bPOA OBMKHOBEHW, BESHAJTUYHN, NTOMMEHHU, CBOBOAHO NPEXBBLP/IAEMU AKLIUU C EANHUYHA
HOMMWHAJ/IHA CTOMHOCT OT 1.00 /1B. U EAUHUYHA EMUCUOHHA CTOMHOCT OT 2.20 /1B. BCAKA

ISIN KOA4 HA EMUCHATA: BG1100059986

HACTOAWMAT JLOKYMEHT 3A NMPEANATAHWUTE LEHHW KHUXKA (,,[LOKYMEHTBT) CE OTHACA A0 MbPBUYHOTO MYBJMYHO NPEASIATAHE (,,[IPEANATAHETO®) HA
7 027 999 BPOA OBMKHOBEHW AKUMM, (,[IPEANATAHUTE AKUMW®, ,,HOBUTE AKUMM®), M3OABAHM OT ,,PEMYBJIMKA XONOUHT AL, (,,EMWUTEHTBLT,
APYKECTBOTO 1 ,,KOMNAHMATA").

CBbrNACHO M3MCKBAHMATA HA Yn. 112, an. 2 ot 3MMUK, AOCETALWHUTE AKLWMOHEPU LLLE MOJIYYAT MNMPABA, KATO CPELLY BCAKA CbLUECTBYBALLA AKLMA CE
W3OABA EIHO NMPABO. 4 (YETMPU) MPABA JJABAT Bb3MOMXHOCT 3A 3AMUCBAHE HA 3 (TPV) HOBW AKLIMK.

CbIrNACHO MPEABAPUTENHWA TPAGUK, NOAMMUCKATA 3A 3ANMCBAHE HA MPEO/TATAHUTE AKLMW LLEE 3ANOYHE HA U/IM OKOO 16-TW OKTOMBPU U LLLE MPUK/IOYN
HA MM OKONO 3-TU HOEMBPK 2025 T.

HE3ABABHO CNEQ, PETUCTPALIMATA HA HOBWUTE AKLMM B THPrOBCKMA PEFUCTBP (TP), LLEHTPANEH AENO3MTAP (LLA) M KOMUCKMATA 3A ®UHAHCOB HA30OP
(KPH), LWE BbAE NOBALEHO 3AABNEHME 3A AOMYCKAHE O TbPrOBMA HA MPEANATAHUTE AKLMKM HA CbOTBETHMA MA3AP HA BbArAPCKA ®OHLOBA EOPCA
(BPB).

HACTOALMAT JOKYMEHT 3A MPEANATAHUTE LLEHHW KHUMXA CbABPXA LANATA MHOOPMALMA 3A EMUCUATA, HEOBXOAMMA 3A B3EMAHE HA MHBECTULIMOHHO
PELLIEHWE, BK/IKOYUTE/IHO 3A OCHOBHWTE PUCKOBE, CBbP3AHW C NMPEAJATAHUTE LEHHW KHUMKA. B MHTEPEC HA WMHBECTUTOPUTE E JA CE 3AMO3HAAT U C
PETMCTPALIMOHHMA AOKYMEHT, NPEAW JA B3EMAT MHBECTULMOHHO PELIEHME. PETCTPALMOHHUAT AOKYMEHT, 3AEAHO C [IOKYMEHTA 3A NPEA/IATAHUTE
LIEHHW KHUXA U PE3IOMETO KbM TAX NPEACTAB/IABAT CbBKYMHO MNPOCNEKT. MPOCNEKTBHT CbABLPHKA LUANATA UHOOPMALMSA, KOATO CbOBPA3HO KOHKPETHUTE
OCOBEHOCTM HA EMUTEHTA U LLEHHWUTE KHUXA, KOWUTO CE NPEAJIATAT, YPE3 NYB/AMYHO NPEAJIATAHE, E HEOBXOANUMA HA MHBECTUTOPUTE 3A TOYHA OLIEHKA HA
MKOHOMWYECKOTO Y ®MHAHCOBOTO CbCTOAHMUE, AKTUBUTE U MNACUBUTE, DUHAHCOBUTE PE3YNTATU, NEPCNEKTUBUTE 3A PASBUTUE HA EMUTEHTA, KAKTO U HA
MPABATA, CBbP3AHU C LEHHUTE KHUXKA.

WHBECTUPAHETO B MPEANATAHWUTE AKLIMM E CBBP3AHO C BMCOK PUCK, XAPAKTEPEH 3A AANIOBUTE MHCTPYMEHTM, KAKTO U PUCK, CBbP3AH C BU3HECA HA
LPY)XECTBOTO. PUCKOBUTE ®AKTOPU, CBbP3AHY C MPEAJIATAHUTE AKLIUM, CA NPEACTABEHM B TO3U AOKYMEHT 3A MPEAJIATAHUTE LEEHHW KHUXKA, T. 2, PUCKOBU
®AKTOPU".

HAcToAwmAT JOKYMEHT HE NPELCTAB/IABA NPEANOMKEHUE 3A 3ANUCBAHE U1V MOKAHA 3A NPEAJIATAHE HA 3AMUCBAHE HA MPEANATAHUTE AKLIMM OT ZINLIA, B
KOATO 1 OA E OPUCAWKUUA, KbAETO OTNPABAHETO HA MOAOBHO MPEASTIOXKEHUE T NOKAHA KbM NMOAOBHN JIMUA B BUTO HE3AKOHHO.

MYBEAVYHOTO NPEAIATAHE HA TTPEAJIATAHWUTE AKUMM LLE CE M3BBPLUW EAUHCTBEHO HA TEPUTOPUATA HA PENYBAUKA BbArAPUA. MPEANATAHUTE AKLMW CE
M3OABAT CbI/TIACHO BbJ/ITAPCKOTO 3AKOHOAATENCTBO.

WMHBECTUTOPWTE MPUEMAT, YE PASYUTAT EAUHCTBEHO HA MHOOPMALIMATA, ChABPKALLA CE B HACTOALLMA [LOKYMEHT M HUKOE JIMLIE HE E BU/IO OB/IACTEHO
JA MPEACTABM KAKBATO U [IA E UHOOPMALIMA WX JA TMPABU KAKBUTO M [JA CA JEK/JAPALMM BbB BPB3KA C JIPYKECTBOTO MM MPEAJIATAHUTE AKLIMK,
PA3/IVYHM OT ChABPHALLMTE CE B HACTOALMA JTOKYMEHT U/UM PETUCTPALIMOHHMNS JOKYMEHT, A AKO TAKMBA BCE MAK CA HATIPABEHM, TE HE TPABBA /1A CE
MPUEMAT 3A MOTBbPAEHM OT JIPY}KECTBOTO.

HACTOAWMAT [LOKYMEHT E OJOBPEH OT KOMUCUATA 3A ®UHAHCOB HAA30P (KDH), B KAYECTBOTO M HA KOMMETEHTEH OPTAH CbIIACHO PErNAMEHT (EC)
2017/1129, c PEWEHUE N2 -Eor r.

K®H 0406PABA HACTOALUMA [LLOKYMEHT 3A LIEHHU KHUXA EAMHCTBEHO AKO OTTOBAPA HA HAJTOMEHWUTE C PEFNAMEHT (EC) 2017/1129 CTAHAAPTU 3A
MbJIHOTA, PASBMPAEMOCT M MOCNEAOBATE/IHOCT.

K®H HE HOCY OTFOBOPHOCT 3A BEPHOCTTA HA Ch/IbPKALLMTE CE B JLOKYMEHTA 3A MPEAJIATAHUTE LIEEHHU KHUKA JAHHM.

TOBA O[10BPEHVE HE C/IE/IBA [IA CE PA3ITIEX/A KATO NOTBbPMKAEHNE HA KAYECTBOTO HA LEEHHUTE KHUKA, MPEAMET HA HACTOALMA [LOKYMEHT 3A LIEHHU
KHVKA.

WMHBECTUTOPUTE TPABBA CAMU AA NPELIEHAT LEENECbOBPA3HOCTTA HA MHBECTULIMATA B LLEEHHUTE KHUMKA.

JATATA HA TO3M AOKYMEHT E 16.09.2025 .
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OEKNTAPALUU 3A OTTOBOPHOCT

,PEMYB/INKA XONANHI“ Al, KaTo EMUTEHT Ha MpeanaraHUTe akuumu Noema OTrOBOPHOCT 3a MbJ/IHOTaTa M TOYHOCTTA Ha
cbAbprKawaTta ce nHGopmauma B MNpocnekra.

YneHoseTe Ha CbBeTa Ha anpekTopuTe Ha ,,PENYB/IMKA XONAUHT“ AL v npeacTasnssawmTe ,,JUTUHTOBA PUHAHCOBA
KOMNAHUA“ AL peknapupat c noanucute cu, NONOMKEHM B Kpada Ha [JOKYMEHTa, Ye [OKO/JKOTO MM € M3BECTHO,
MHPOPMaLMATA, CbAbpKalla ce B HEro, CboTBEeTCTBA Ha dakTuTe U Yye B JlOKymeHTa HAMA NpPOMNYCKM, KOMTO MoraT aa
3acerHaT HeroBua CMUCHA.

B cboTBETCTBME C pa3nopenbata Ha un. 894, an. 2 ot 3MMNUK EMUTEHTLT geknapupa, ye MpocneKkTbT CbOTBETCTBA Ha
n3ncKBaHuATa Ha PernamenT (EC) 2017/1129, rnasa VI ot 3MMMLK 1 akTOBETE NO NpUNAraHeTo UM.

YneHoseTe Ha CbBeTa Ha anpektTopuTe Ha ,,PEMYBJ/IMKA XONAUHT“ AL, v npeactasnasawmte ,,JUTMHTOBA PUHAHCOBA
KOMMAHUA“ AL (BX. ,OTroBOpHM nLa") ca OTTOBOPHM CONMAAPHO 3@ BCAKAKBU U BCUYKM BpeaM, NPUUNMHEHM OT HEBEPHM,
3abny4aBalWy UAM HEMbAHW AaHHM B lpocnekTa. J/lnuaTta, OTrOBOPHU 32 U3roTBAHETO Ha GUMHAHCOBUTE OTYETH, (BXK.
,OTroBopHM nnua") ca OTroBOPHM, 3ae4HO U MOOTAENHO, C MLaTa OT NPEeAXOAHOTO M3PeYeHWe 3a BCAKAKBM M BCUYKU
BpeAW, NPUUMHEHM OT HEBEPHW, 3ab/YKAABALM WAM HEMBAHW OAHHM BbB GMHAHCOBWUTE OTYETM Ha [pyKecTBoTo, a
oauTopuTe Ha [pyKecTBoTo (BXK. ,,OTroBOpHM Anua") — 3a Bpeam, NPUUYUHEHN OT OAUTUPAHUTE OT TAX GUHAHCOBU OTYETH
Ha [pyKecTBoTO.

[aHHu 3a anuaTa no Yn. 894, an. 3 ot 3MMNUK ca nocoyeHun B yactTa ,,OTroBOpHM NLA“ B HAacToALLMA JOKYMEHT.
BAXHA UHOOPMALUA

TepMVIHVITe 1N n3pasnte, n3non3BaHu C rnaBHU 6yKBVI B HacToAWwMA ,ﬂ,OKyMEHT, KOUTO He Ca ,Cl,e(bVIHVIpaHVI no Apyr Ha4yuH,
MmMaT 3Ha4YeHNEeTOo, NpeacrTtaBeHo pa3gen B »N3non3saHm CbKpaweHna 1 ,D.ed)VIHVILI,VIVI.

OcBeH aKo He e NoCoYeHO MAKM He ce noapasbupa Apyro, HascAKbAe B JJOKyMeHTa, TepMUHUTE ,Hue”, ,Hac” u apyru
noao6Hu ce otHacat go ,,PENYBNIMKA XONAUHI“ AL,

OcBeH aKo He e NOCOYEHO APYro, N030BaBaHETO Ha TBbPAEHMA OTHOCHO M3pa3AaBaHe Ha YBEPEHOCT, 3HaHWEe, OYaKBaAHMA,
NPOrHO3M M MHEHMA Ha [pyKecTBOTO MM HA PbKOBOACTBOTO Ce OTHAcAT A0 CbBeTa Ha AMpeKTopuUTE.

HactoawmaTt [JOKyMmeHT uma 3a uen Aa npenocrasn MHGOpMaumsa Ha NOTEHUMASHU WHBECTUTOPU B KOHTEKCTa U C
€[MHCTBEHA LeN OUEHABAaHE Ha Bb3MOMHA MHBECTMUMA B akuuu Ha [lpyskecTBoTo. B Hero ce cbabpika noabpaHa u
0606LeHa MHOPMaLMA, He Ce M3Pa3ABA aHTAKMMEHT U/IM NPU3HAHWE, UAKM OTKa3BaHe OT NPaBOo M He Ce Cb34aBaT HUKaKBU
NPeKU MAN KOCBEHM NPaBa KbM APYr OCBEH KbM NoTeHLManeH nHeectutop. CbabprKaHMeTo Ha HacToAwmMA JOKYMeHT He
MOXe Ja ce NMpMema KaTo Tb/KyBaHe Ha 3agb/iKeHuATa Ha [lpy»KecTBOTO, Ha NasapHaTa NpaKTMKa WAM Ha 4OrosopuTe,
CK/IKOYEHM OT [lpyKecTBoTo.

BcAko peweHune 3a nHeectuumn B lNpegnaraHnTe akumu, cnespa ga ce OCHOBaBa eMHCTBEHO Ha HacToAwwmA Mpocnekt (M
BCAKAKBU NPUNTOKEHUNA KbM HEI'O), KaTo Cce Mma npeasua, 4e BCAKO pe3rome nam onncaHne, Cb4bpKauwo ce B HaCToALUnA
MpocnekT, uan npasHU pa3nope,u,614, c4eToBOAHU NpUHUUNKU NN CPaBHEHWE Ha TakKuBa NPUHUUNKU, KOpPNOopaTuBHaA
CTPYKTYpa, CAyXaT eaunHCTBEHO 3a MHCI)OpMaTVIBHM ueam n He cneasa ga ce npuemat Kato npasHa, c4eToBOAHa Wan
AdHDBYHA KOHCY/ITAalMA 3a Tb/IKYBAHETO UM NPUNATraHETO Ha TaknBa pasnopep,6l/|, |/|H¢opmau,m| WX OTHOLWI E€HUA.

Mpy B3eMaHETO Ha MHBECTULMOHHO pelleHMe NOoTeHUMasHMTe MHBECTUTOpKU TpAbBa 4a pas3umTaT Ha COBCTBEHOTO Cu
npoy4ysaHe W CbAbp)Kawarta ce B [lpocnekTa MHGOPMALMA, BKAOUMTENHO 3a MNOM3UTE W PUCKOBETE, CBbP3aHU C
MHBECTUPAHETO B CbOTBETHUTE LLEHHW KHUMKA.

CbabprKaHMeTo Ha To3M [IOKYyMeHT He TpHGBa Aa Ceé CYUTa 3a NpaBeH, CI)VIHaHCOB, 6usHec unm JaHbyeH cbBeT. 3a
noy4aBaHETO Ha TaKbB CbBET BCEKN NOTEHUMANEH NHBECTUTOP Tpﬂ6Ba Aa Ce KOHCYyNnThpa CbC cobcTBeH npaBeH, cblechos
WAN aHbY€H KOHCYNTAHT.

AKO MmaTte HAKAKBU CbMHEHMA OTHOCHO CbAbPXKAHMETO Ha TO3U AOKYMEHT, BUe TpflﬁBa Aa Cce KoOHCynTuparte C dlechoe
CbBETHUK. Tpﬂ6Ba Ja nmaTe npeasua, Ye ueHaTta Ha lNpegnaraHmte AKUMM MOraT 4a ce MOHMMXKMU, KaKTO U Aa ce NOBULLN.

C M3KloYEHME HA CyYyanTe, NpeaBuaeHn B MMNEepPaTUBHU 3aKOHOBM pasnopeabu, HUKoe nLe He e YTb/IHOMOLLEHO Aa
npegoctaBa MHGOPMaUMs UM Aa AaBa AEKNapaumy BbB Bpb3Ka C lpeasaraHeTo, pasivyHKM OT CbAbpMKaluMTe ce B
MpocneKTa 1 aKo TakMBa ca NPefoCTaBeHM, TO CbOTBETHATa MHOOPMALMA UM AeKnapauuuTe He TpabBa da ce npuemar
KaTo JafleHu ¢ paspelleHneTo Ha [pyxKecTBoTo.
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HuTo npeacTaBaHeTO Ha MpocneKTa, HUTO KaKBOTO U Aa e npeaJsaraHe, NpoAarkb6a UM NPexBbpAsHe, HanpaBeHW Bb3
OCHOBA Ha Hero, cnej, HacToAWaTa AaTa, MPU KaKBUTO M Aa e 06CTOATEICTBA He BOAM A0 NPE3yMNLMATa, Ye He ca HaCTbNuAu
NPOMEHM B CbCTOAHMETO Ha [py)KecTBOTO C/el HacToAWaTa AaTa UAM Ye MHPopmaLmMATa, NpeacTaBeHa B [pocnekTa B
HelHaTa UANO0CT, € aKTya/iHa KbM KOATO M Aa e AaTa, cnej gaTtaTta Ha lNpocnekTa.

Mpw Hanuuue B TO3M [LOKYMEHT Ha NpegocTaBeHa MHGopMaL s Ypes npenpaliaHe, To MHGOPMaUUATa OT Te3U JOKYMEHTH
TpsabBa Aa ce yeTe 3aefHoO ¢ MNpocnekTa.

MHBecTUTOpPUTE CneaBa ga umat npeasus, ye MHd)OpMaLI,MﬂTa B [lpocneKkTa e akTya/sHa KbMm gaTaTa, NOCOYEHA HA NbpBa
CTPaHMUA OT TO3U AOKYMeHT. ToBa e eANHCTBEHATa MHd)OpMaLIMFI, 32 YMATO 4OCTOBEPHOCT M NbAHOTAa EMUTEHTHT noema
OTroBopHoOCT. Cnep gaTaTa Ha o,u,06peHv1e Ha To3un [1pocneKT moraTt Aa HaCTbMNAT NPOMEHM B CbCTOAHMETO Ha [py*KecTBOTO.

MpeaynpexaaBame NOTEHLMANHUTE MHBECTUTOPMU, Ye BbaeLnTe pe3yaTaTi oT AeMHOCTTA Ha EMUTEHTa MoraT cbLLecTBEHO
[a ce pas3/InyaBaT OT MMHAIN PE3YATATU KATO CNeACTBUE HACTBMNBAHE HA PA3/IMYHMN 0BCTOATE/ICTBA UM PUCKOBE.

BannpgHocTtTa Ha [MpocneKkT 3anoyBa Aa Teye OT AaTaTa Ha HEroBoTo 0,D,06p6HVle oT K®H, nocoyeHa Ha nbpBa CTPpaHUUA Ha
TO3K [JOKYMeHT 1 e BanuaeH B Npoab/iKeHue Ha 12 meceua cnep, O,ﬂ,O6pﬂBaHeTO my.

NPEACTABAHE HA ®PUHAHCOBA UH®OPMALMA

OcBeH aKo e MnocoyeHo Apyro, ¢uHaHcoBaTa MHPopmauma B To3M [JOKYMEHT € M3roTBeHa B CbOTBETCTBME C
MexayHapoaHuTe cTaHgapTh 3a puHaHcoBa otyeTHocT (,MCHO“).

Bceku, KoiiTo obmucnn aa npuaobue AKuuK, cneasa Aa pasyuTa Ha CBOETo cOHCTBEHO NpoyYBaHe Ha EMUTEHTa, ycnosusTa
Ha MpeanaraHeTo U Ha puHaHcoBaTa MHbGOPMaLMs B MpocneKTa.

HAKOM OaHHM, CbabpKalm ce B To3m [okymeHT, pecn. MpocnekTa, BKAOYATENIHO GUHAHCOBa MHOPMaums, ca 6uan
npeameT Ha 3aKPbrAABaHMA U NPUBAMMKeEHN. BbB Bpb3Ka C TOBa, B HAKOW OTAE/IHM C/lydaun, CymaTta OT YMCaaTa B KOJIOHa
Wnu pes 8 TabauuM, AN NPOLLEHTHU U3YUCAEHUA, CbAbPKALWIM ce B TO3M [IOKYMEHT, MOXe Aa He OTroBaps TOYHO Ha
obuara undpa, AageHa B CbOTBETHATa KONOHA UM pea.

NPEACTABAHE HA NA3SAPHA U UKOHOMUYECKA NHOOPMALUA

CboTBeTHaTa MKOHOMMYEcKaTa u apyra MHd)OpMaLI,VIﬂ, M3nosa3BaHa B TO3U ﬂ,OKyMeHT, e buna ussneyeHa ot Pa3nnyHu
I'IpOd)ECVIOHal'IHVI 1M Apyrn HesasncMmum U3TOYHULMU /TpETVI CTpaHVI/, KOUTO Ca U3PUYHO NOCOYEHMN.

Tasu VIHd)OpMaLI,VIFl e buna Bb3npounssegeHa TO4HO U OOKOJZIKOTO ,ﬂ,py)KeCTBOTO € 0CBeEAOMEHO N MOXe Aa nposepun OT
MHd)OpMaLI,VIﬂTa, I'Iy6}1VIKyBaHa OT Té3n TpeTn CTpaHn, He Ca 6mnun nponyCcHaTn HUKaKBU d)aKTM, KouTo Buxa Hanpasuan
Bb3npoun3seneHarta VIHCI)OpMaLI,VIﬂ HETOYHa Uauv noasexaatla.

NHbopmaLmAaTa, CbabpKallia ce B TO3M [JOKyMeHT, OTHacALa ce A0 CEeKTopa, B KoWTo onepupa ,,PEMNYB/INKA XONQUHT”
ALl U KOHKYpeHTUTE My (KOATO MOXKe Aa BK/A4YBa OLEHKU M NpUBAUNKEHMA), e n3BaedyeHa oT 06LWEeCcTBEHO AO0CTbMHA
MHbOPMaLMA, BKAUUTENHO NybAMKaAuMM M onoBecTeHa MHOOPMAUMA, CbINacHO M3MCKBAHMATA Ha [AOeWCTBaLLOTO
3aKOHOAATE/ICTBO 3a LLEHHUTE KHUMKA M APYrM HOpMaTuBHM akToBe. ,,PEMYB/IMKA XONOUHT“ Al noTBbpKAaBa, Ye TaKasa
MHbOPMaLMA e TOYHO Bb3NPOMN3BEAEHA U, OKONKOTO [Ipy*KECTBOTO € OCBEA0MEHO M MOXKE Aa NPOBEpPMU, He ca NPOMNYCHATK
HUKaKBM PaKTu, KoUTo bMxa HanpaBuAM Bb3NpPoM3BeAeHaTa MHGOPMaLLMA HETOYHA M Noasexaalwa. Bece nak, [jpy»ecTBoTo
€ pa3ymnTasio Ha TOYHOCTTa Ha Tasn nHdopmauums, 6e3 ga npoBexaa HesaBUCMMa NPOBEpPKa.

M3BecTHa MHPopmauma B To3M [JOKYMEHT No OTHOWeEHWE Ha Penybanka bbarapua e ussneyeHa OT AOKYMEHTU U Apyrv
obUUMaNHN, NYBANYHN U YACTHU U3TOYHULM, BKAOYMTENHO HA YHACTHULM B KanuTasaoBuUTe Nasapy U GUHAHCOBUA CEKTOP
8 bbarapua. He cnegBa aa ce cumTa, Ye e Haauue MbHa e4QHaKBOCT B npeactaseHata nHbopmauma cpes BCUUYKKU Tesun
M3TOYHULUN. BbB Bpb3Ka C TOBA, [pyKECTBOTO Noema OTFOBOPHOCT CamMo 3a TOYHOTO Bb3MNPOM3BENKAAHE HA U3BAAKMU OT
CbOTBETHUTE U3TOYHMLM HA MHOPMaLMA. [ py>KeCcTBOTO He NoeMa AONbAHUTENHA UM APYra OTTOBOPHOCT N0 OTHOLLEHUWe
Ha Bb3npousBeseHaTa MHPopMaLms.

NHOOPMALMNA OT UHTEPHET CTPAHULIATA HA AIPYXKECTBOTO

C UM3KNOYEeHME Ha [OKYMEHTUTE, KbM KOMTO npenpawa [pocnekTa, cbAbpKaHMETO Ha WMHTepHeT cTpaHuuaTta Ha
,PENYBJIMKA XONOUHI“ ALl He npeacTaBasBa YacT oT [Npocnekra.



»PEMYBJIUKA XONOQUHI“ Al
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MU3NON3BAHN CbKPALLEHUA U AEPUHULIUU

CbKpalLeHuaTa n gedpuHnLmMmTE NO-401Y Ce U3N013BaT HAaBCAKDBAE B TO3M [JOKYMEHT, OCBEH aKO KOHTEKCTLT He Npeanoara
Aapyro.

,Komnanuara”, , ApyxKecreoto”, ,,EMuteHTbT - ,PENYB/IMKA XONANHI“ AL;

»NHBeCTULNOHHMAT MocpegHuK”, ,MeHngovpsbt” — ,ANTMHTOBA PUHAHCOBA KOMMNAHUA“ ALL;

»fNpeanaraHute akuun®, ,HoBuTe akLUU" — emUcKATa aKLMKM, NPeSMET Ha HACTOALLOTO NpeanaraHe;

LMpepnaraHero” — HacToAwWoOTO NpeasaraHe Ha akuuKU OT yBEIMYEHNETO Ha KanuTana Ha “PEMYB/INKA XONAUHT” AL;

»MpocnekT” — HacTOAWMAT NpOCNeKT 3a MbPBUYHO NYBANYHO NpeasiaraHe Ha aKUUKM OT YBE/IMYEHMETO Ha KanuTana Ha
»PENYBNINKA XONONHI AL,

,PerncTpaumMoHeH AOKYMeHT" - PerncrpaumoHeH JOKYMEHT, CbabpsKall, MHbopMauma 3a EMUTEHTa Ha LEHHUTE KHUXKa
(YacT | Ha MpocnekTa);

»[OKYMEHT 3a npeanaraHuTe LLleHHU KHKXKa* ; To3n [lokymeHT” —HacTtoawmaT [JOKyMeHT 3a npeasiaraHuTe LeHHU KHUXKA,
CbAbpPKaLL, MHPOPMaLMA 33 LLEHHUTE KHUMXKA, KOMTO ca 06eKT Ha nybanyHoTo npeanaraHe (Yact Il Ha MpocnekTa);

,Pe3stome” - Pestome (YacT Il Ha MpocnekTa);

,CbobueHue 3a MNpeagnaraHero” — CbobLLEHMETO 33 NY6ANMYHOTO NpegnaraHe, KOeTo ce Nyb6/nKyBa CbC CbAbPKAHMETO
W CbrNACHO U3UCKBAHMATA Ha YA. 89T, an. 1 ot 3MMLK;

»KPH“ — Komuncua 3a puHaHcoB Hagzop;

»3aMeCTHUK-NpeaceaaTenat” — 3am.-npeaceqatenat Ha KOH, pbkosogely ynpasneHue ,Hag3op Ha MHBECTMUMOHHATA
AenHocT”;

»BPB" — ,Bbarapcka poHpoBa 6opca“ AL;

LUA” — ,UeHTpaneH genosutap” AL;

»MCPO“ - MCPO cueToBOAHMU CTaHAAPTU, NpUeTH OT EBponeiickna cbios;

»CO" — CbBeT Ha gupeKkTopuTe;

»OCA” —06wo cbbpaHue Ha akuMoHepuTe Ha ,PEMYBIMKA XONOUHT“ AL;

»T13“ — TbproBCKM 3aKOH;

»TP“ —TbproBcku pernctbp u pernctbp Ha KOJTHL, BoaeH oT AreHuuMsATa No BNMCBAHUATA;

»3MMUK" —3aKoH 3a ny6/MYHOTO NpeanaraHe Ha LEHHU KHUXKa;

,»3MNPUN“ — 3aKoH 3a nasapuTe Ha GUHAHCOBU UHCTPYMEHTH;

»3MMMN3®UN“ — 3aKOH 33 NpuNaraHe Ha MePKUTE CPeLLy NasapHUTe 310ynoTpebn ¢ PUHAHCOBU MHCTPYMEHTH;
»303“ — 3aKoH 3a ocobeHuTe 3a103U;

,Hapepb6a Ne 38“ - Hapea6ba Ne 38 o1 21.05.2020 r. 3a U3UCKBAHUATA KbM AEMHOCTTa HAa UHBECTULMOHHUTE NOCPEAHULM;
»EC“ — EBpOnencku cbtos;

»MTF SOFIA“ — MHorocTpaHHa cuctema 3a Toprosus MTF SOFIA.
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1. OTroBOPHM IULIA

,PEMYB/INKA XONAWNHT“ ALl ce ynpasnnsa oT CbBeT Ha aupekTopute (C[l), KOMTO € B CbCTaB OT TPMMA Y/IEHOBE:
CBET/IMH CNABYEB CTAMHOB — YneH Ha CA;
CBETOC/AB HOPUIA AHTE/IOB — YneH Ha C;
tOPUIN AHTENOB AHTE/IOB — Ynen u Mpeacepaten Ha CA;

»PEMNYBNKA XUNAWNHT“ ALl ce npeacTaBAnBa OT U3NbAHUTENHMA YnieH Ha C, CeBeTamvH ChaByes CTalHOB.

BusHec agpecsT Ha uneHoBeTe Ha C/ e rp. Codusa, n.k. 1407, p-H JlozeHew, *.K. lpomuLwneHa 30Ha ,XnaaunHuka“, busHec
ueHTbp ,Mapk NeiH”, eT. 8;

CbcTaBUTeN HA NOAUNWHUTE UHAMBUAYANHUTE PUHAHCOBM OTYETM Ha [pyrKecTBOTO 3a 2022 r., 2023 1. 1 33 2024 T., KAKTO U
Ha meXauHHMTe duHaHcoBM oT4yeTn KbM 30.06.2024 r. 1 30.06.2025 r. e Buoneta Bacunesa.

BU3Hec agpechbT Ha CbCTaBUTENAT Ha PUHaHCOBUTE OTYeTM Ha [pyKectBoTo e rp. Codua, n.K. 1407, p-H Jlo3eHeL, X.K.

MpomuwneHa 30Ha , XnaanaHunka“, busHec ueHTop ,Mapk fMleiiH”, eT. §;

OpguTop Ha [py»ecTBoTo 3a dpMHaHcoBMTe roanun 2022, 2023 n 2024 e perncTpupaHunaT ogutop 3naTka KanuHkosa (per.
Ne 0756) , c busHec agpec: rp. Codus, yn. ,UBaH barpaHos” Ne 19, Bx. A, eT. 2, an. 1.

MeHuaKbpbT Ha Emucuara ,ANTMHTOBA ®UHAHCOBA KOMMAHUA” AL, cbc cepganvuie rp. Codua u agpec Ha
ynpasnenue rp. Coousa, yn. ,Lap AceH” Ne 7 ce npeactasnsBa 3ae4HO OT U3MbJIHUTENHUA AMpeKTop HuKonan leoprues
MapwHoB 1 npokypucta lNnameH Vlopp,aHOB laH4eB.

BusHec agpecsbT Ha npeactasassawmTte ,ANTMHTOBA ®MHAHCOBA KOMMAHUA“ AL, e rp. Codus, rp. Codus, yn. KannHa
ManuHa 8, eT. 1.

YneHoserte Ha C/] Ha EMWTEHTa OTroBapAT CONMAAPHO 33 BPEAUTE, MPUYMHEHW OT HEBEPHMU, 3a61YKAABALLM UAN HEMbAHM
JaHHu B MpocnekTa 1 3a ToBa MHPOpMaUMATa, CbabpXKalla ce B MpocnekTa Aa CbOTBETCTBA Ha GpaKTUTE M B HErO A4a HAMA
MPOMYCKM, KOUTO MOraT Aa 3acerHart CMUCHIA My.

Buvoneta BacuneBa oTroBapsa COAMAApPHO € yneHoseTe Ha C[, 3a Bpeau, NPUYMHEHU OT HEBEPHM, 3361'IY)'K,D,aBaLLI,VI nnu

HeNb/IHN AaHHU BbB CbVIHaHCOBMTe oT4yeTu Ha EmuteHTa.
PerVICTpVIpaHMﬂT oAUTOpP OTroBapA 3a BpeanTe, NpUYNHEHU OT O AUTUPAHUTE d)VIHaHCOBVI oT4yeTun.

MNpeactasnasawmte ,ANTMHTOBA ®UHAHCOBA KOMMAHUA® ALl oTroBapAT 3a ToBa MHPOpMALMATA, CbAbpKaLLA Ce B
MpocneKTa ga CbOTBETCTBA Ha PpaKTUTE M B HErO Aa HAMa NPOMNYCKW, KOMTO MOraT 4a 3acerHaT CMUCb/Ia My.

Jeknapauunun ot amuata no yn. 894, an. 3 ot 3MNMUK ca npeacraBeHn KaTo npuaoxeHna Kbm Mpocnekra.

Mpw n3roTBaHeTo Ha HacToAWMA JJOKYMEHT 3a LLeHHUTE KHUXA He Ca BKAKOYEHU U3ABMEHUA UAM OOKNALMN, HAanNuUCaHW OT
AageHo nanue B Ka4eCTBOTO MY Ha eKCnepT.

Mpu M3roTBAHETO Ha HacToAWMA [JOKYMEHT 33 LEHHUTE KHUXKA, EMUTEHTBT e BKAUMA MHbOPMALMA OT TPETU CTpaHu,
nocoyeHu B 1. 15.1 oT JokymeHTa.
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2. PUCKOBU ®AKTOPU

UHBecmupaHemo 8 UeHHU KHUMA e C8bP3aHO C Pasau4HU puckose. [lomeHyuanHume uHeecmumopu mpsabea
8HUMamMesnIHO 0a npoYyemam U OCMUCAAM rfpeocmaseHama no-00ay UHGOpPMayus, 3aedHO C UHgopmauyuasma 3d
puckKosume akmopu, cbObPHAWA ce 8 PecucmpayuoHHUA O0KYMeHM, KAKmMo U usaama uHgopmayua e lpocnekma,
npedu 0a 83emam peuieHue 0a npudobuam akyuu Ha Lpyrcecmaeomo.

locnedosamenHocmma 8 npedcmasﬂHemo HaQ puckosume d)akmopu ompasAasa suMoaHemo Ha EmMumeHmMa OmHOCHO
KOHKpemHama um 3Hayumocm 3a deliHocmma Ha Jpyrecmeomo KbM HACMOAWUA MOMEHM.

2.1. HANWYUE HA AKTUBEH NA3AP 3A AKLMUTE HA [IPY}XECTBOTO

KbM HacToAWMA MOMEHT TbproBmATa C akummTe Ha [lpy»KecTBOTO Ce OCbLLeCcTBABAa Ha ANTEepHaATMBHMA nasap,
opraHusmMpaH ot b®PB, KaKTO M Ha MHOrocTpaHHaTa cucTtema 3a Tbprosus — MTF SOFIA. Hanuue e obocobeH
WHBECTUTOPCKN MHTEPEC KbM aKUMUTE, aKTMBHOCTTA € CMopajuyHa, CAE/IKUTE He Ca MHOro Ha 6pol, Kato npasu
BMeYyaTAeHMe CKAYBAHETO Ha CAE/KM C OTHOCUTENHO rosiemMun obemu.

[py*KecTBOTO He MOKe Aa rapaHTUpa, Ye TbProBua ¢ akuunte Ha KomnaHuATa n 060poTa Ha CbOTBETHUA Na3ap LUe ce 3anasaT
WK Ye LLe HapacTBaT. Bb3MOXKHO e B onpesesieHn nepuogmn npogaxkbata Ha akumMu Aa e 3aTpygHEHA WM HEBB3MOXKHA
nopazm nAnnca Ha UHBECTUTOPCKU NHTepec.

Cnep npMemaHeTo Ha akuMuTe OT yBe/IMYEeHMETO Ha KanuTana 3a Tbprosua Ha B®b, HAMa CUTYPHOCT, 4Ye e ce Cb3aaae n
e cbuiecTsyBa akTuBeH 60pCOB nasap 3a 1TaX uanM 4ye eMUCUOHHATaA UM CTOMHOCT Wwe KopecnoHAupa Ha LeHaTa, Ha KOATO
Te We Cce TbprysaT Ha 6opcaTa, cnep NpPUKNKOYBaHe Ha yBENIMYEHUETO Ha KanuTana. AKO He ce Cb3Zaze U HAMA aKTUBEH
nasap 3a msgageHute ot [pyXKecTBOTO aKUMM, NasapHaTa LeHa U JUKBUAHOCTTA UM moraT aa 61>,an HE6ﬂaFOI'IpVIF|THO

3acCerHatu.

2.2. TIA3APHATA LIEHA HA AKLUMUTE MOME OA CE NPOMEHW HEB/IATOMPUATHO

EMMCMOHHATA LLeHa Ha aKuuMuTe He Mmoxe Aa bbae ocobeHo NoKasaTesHa 3a NasapHaTa UM LEeHa, cies NPUKAOYBAHETO
Ha MpepgnaraHeto. NpomeHWTe B LieHaTa Ha akuuute Ha ,,PENYB/IMKA XONAUHT“ ALL moraT aa 6baaT NopoaeHU, KakTo
OT QYHAAMEHTAIHOTO CbCTOAHWE Ha [lpy*KecTBOTO U GUHAHCOBUTE PE3YATATU, TaKa U OT MKOHOMMYECKUTE U NA3apHMU

ycnosua B bbarapua n KOCBeHO OT Na3apHUTE U MKOHOMMYECKUTE YCI0BUA B CBETOBEH Mau.|,a6.

AKLMOHepUuTe cneasa Aa MMaT Npeasua, Ye e Bb3MOXKHO [a HacTbNAT CbOUTUA, KOUTO Aa NPUYMHAT Pe3KU KonebaHus B
nasapHWUTE LEHM Ha aKuMWUTe, KaKBUTO U MpeaMm ca ce NpoABsABaaW, KaKTo M Yye nogobHu KonebaHMA e BEpPOATHO Aa
3acerHaT B HebnaronpumATHA NOCOKA LLeHMTe Ha akumuTe Ha “PENYBIMKA XONAUHT” AL,

MasapHaTa ueHa Ha akuuuTe Wwe ce onpeaensa Ha 6as3aTa Ha TbPCEHETO U NpeasiaraHeTo U TA MOXe Aa HapacTBa UM Oa
Hamanasa. Mpu HeraTMBHO pa3BuUTHeE, Te3n KonebaHuA Ha LeHunTe morat ga goseaat 4o TOBa Na3apHaTa LeHa Aa € A0CTa
NO-HMCKa OT LeHaTa, Npu KoATO AKLMKUTE ca 3aKyneHW OT AaJeH UHBeCTUTop.

[dvHamunKaTa Ha LeHuTe e ocobeHo XxapaKTepHa 3a nasapa Ha 06UMKHOBEHM aKLMM, YNMTO BOPCOBU LLeHW moraT Aa 6baat
npeameT Ha pesku KonebaHus, B pesyntaT Ha nybaMyHO onosecTeHa MHbopmauma 3a GUMHAHCOBMTE pesynTaTv Ha
OpyxecteoTo, npnaobmsaHe M/ManM NPOMAHA B KOHTPO/A, MPOMEHM B 3aKOHOAATE/ICTBOTO M APYIM CbLLECTBEHM CbOUTUA.

[pyKecTBoTO He rapaHTMpa Ha MHBECTUTOPUTE, Ye LeHaTa Ha AKumuTe we ce 3anasu ctabuaHa u/uam we nosuwasa

CcBOAITAa CTOMHOCT B 6baeLe.

[IOKONKOTO MOMKe Aa ce CYMTa, Ye MOXKE [ia BAUAE Ha LieHaTa Ha U3fafeHnTe Bede akLmMuM U Ha HoBuTe akumu, cneaBa aa
ce Mma npeasua, B3eTOTO Ha nmocnegHoTo obuwo cbbpaHuMe Ha akumoHepuTe (16.06.2025 r.) peweHne 3a obpaTHO
n3KynyBsaHe Ha o 281 000 6pos akuum Npu MMHMMAaNHa LeHa 1.80 n1B. U makcumasnHa ueHa 3.50 nB. 3a akyma. CpoKbT 3a
ToBa 06paTHO M3KynyBaHe e Ao 31.12.2025 r., a oTAe/HUTE Mpoueaypu MO U3KynyBaHeTo (HeorpaHudeH 6poit) ce

OCbLLEeCTBABAT No peleHme Ha C/.
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Kbm faTaTta Ha MpocnekTa Bce ouie HAMa 06sBeHa npoueaypa 3a 06paTHO U3KyNyBaHe Ha aKkuuK.

EMUTEHTBLT He pa3nonara ¢ MHpopmMaumsa, 4anu cnem peanusauusaTa Ha MNpegnaraneTto, ,,PENYBANKA XONANHT A wnu
APYTM MLa Bb3HAMepABaT Aa OCbLLECTBABAT APYro M3KYMyBaHe Ha aKuMM Ha [lpy)KecTBOTO C L/ 3anassaHe u/uam
NnoBMLIEHME Ha Ma3apHaTa UM LeHa.

2.3. TPOMSAHA HA PEXXMMA HA BAHBYHO OB/IATAHE HA UHBECTULMMUTE B LLEEHHU KHUMA

Kbm gaTaTa Ha n3roTesHe Ha MpocneKkTa, peaansmnpaHnTe KanmMTaaoBmu nedanbm ot pasnopeskaaHe ¢ akumm Ha Ny andYHN
APY)KecTBa Ha peryavpaH nasap He nogsexaT Ha obnaraHe ¢ AaHbK. CbllecTByBa PWUCK TO3M JaHbyeH PeMM Mo
OTHOLLIeHWe Ha obnaraHe 4OX0AMTE OT onepaLum C akumm Aa 6bae npomeHeH B 6baellle, KoeTo 61 40Be0 A0 HapacTBaHe

Ha JAaHBYHOTO 6peme 3a aKUMOHEPUTE U HaMa/IABaHE aTPaKTUBHOCTTA HA aKUMUTE.

2.4. TIA3APBT B CTPAHATA E 3HAYUTE/IHO NO-MATBK U MO-CNABO IMKBUAEH MA3AP OT PA3BUTUTE NA3APU HA LIEEHHU KHUXA

MHBecTUTOPUTE CnepBa Aa MMAT NpeaBus, Ye KanuTasioBUAT Nasap B CTPaHaTa € 3HAYMTESIHO NOo-Maabk M no-cnabo
JIMKBMAEH OT MasapuTe Ha LLeHHM KHUXKa B NOBEYEeTO CTPaHW C pa3BUTa MKOHOMMKA. 33 akumoHepute Ha ,,PEMYB/IMKA
XONOUHI AL, HAMa rapaHumsA, Ye KOTUPAHETO Ha aKumuTe Ha [pyxecTBoTo Ha BPB M Ha MTF SOFIA we rapaHTupa

AKTMBHATA MM TbProemAa n 40CTaTb4Ha TMKBUAHOCT.

Huckata nMKBMAHOCT Ha nasapa €BeHTya/lHO BOAUW W OO0 3HAYUTENHU aMnantyanm B [OBUXKEHUATA Ha UEHUTE U

Bb3MOXHOCTTA 3a CNEKY/NAaTUBHUN MPOMEHU OT OTHOCUTE/THO MA/1IKO Ha 6p0i/'1 CAENKU N MaNTKN U3TbPryBaHU obemu.

2.5. PUCKOBE, CBbP3AHU C Bb/ITAPCKUA NA3AP HA LEEHHU KHUXA

Bb3MOXHO e MHBECTUTOpUTE B CTPaHaTta Aa MMAT AOCTbM A0 MO-Manko MHGoOpMaumsa 3a nasapa MM 4a NoayyasaTt oT
EMUTEHTUTE OTHOCUTE/IHO MO-Masika Mo 06em U MO-HUCKA KaTo KayecTBo MHPOPMaLMsA, OTKOIKOTO € Ha/IMYHa TaKaBa 3a
APYXKecTea, IMCTBAHN Ha APYrX Nasapu.

Bbnpekn CUHXPOHM3UPAHOTO MMMAEMEHTUMPAHE M MPAKO NpuaaraHe Ha eBPOMEMCKOTO 3aKOHOAATenCTBO, BCe ole
6brapckmA Nasap Ha LEeHHW KHUMXKa e 3HaUUTeNHO No-cnabo nonyaspeH cpes obLecTBEHOCTTa, B CPaBHEHMe ¢ nasapurte
B 3anagHa Espona v CALL,. OT gpyra cTpaHa AeMCTBMATA U CMHXPOHA MEXAy MHBECTUTOPWTE, NasapHUTE y4acTHULM U
eMUTEHTUTE, He Ca AOCTUMHANMN HYKHOTO HMBO, NPeAnoaralLo nNo-3acuaeHna MHTEpPEC KbM nasapa.

KomucunTa 3a GMHaAHCOB HaA30p C/leaM 3a CNa3BaHeTO Ha 3aKOHa M MpuaraHe Ha pery/iaTopHuTe CTaH4apTH, Kacaewim
6brapckMA Nasap Ha LUEHHW KHUXKa, BKAUYUTENHO, OTHOCHO PasKpuBaHETO Ha MHOpMaLMA, TbprosuaTta ¢ GUHAHCOBK
WHCTPYMEHTM NPM HA/IMYMETO Ha BbTpelwHa MHpopmauma u ap. nogobHu.

2.6. UHONAUMATA MOXKE OA HAMAWN PEANTHATA OXOAHOCT HA UHBECTUTOPUTE

MpoaBneHMeTo Ha MHPNALMOHHMA PUCK 3a akuMoHepute Ha ,PEMYB/IMKA XONOUHI” AL 61 HacTbnuao B caydauTe,
KOraTo OTHOCUTE/IHMA A0XOZ4 OT NpUTexaBaHMTe akumuu (Kanutasosarta nedanba u/mam Tekywara A4OXOAHOCT, NOydeHa
KaTo AMBWUAEHT) e 06O No-manbK OT oTyeTeHaTa MHdAAUMA 33 NepMosa Ha MHBeCTMpaHe. UHbNALMOHHUTE NpoLecu
BOAAT A0 HAMAJIeHWe Ha peasiHaTa AOXO4HOCT, KOATO BCEKM MHBECTUTOP B aKUMKM NO/yYaBa.

Bbnpeku 4ye B AbAroCpoOYeH NaaH AOXOAHOCTTa OT akuuM obuyanHo usnpesapsa MHPAALMOHHUTE Npouecu, ocobeHo B
CTpaHUTe € pa3BUTa NasapHa MKOHOMMKA, HAMA rapaHumn 3a akumoHepute Ha ,,PENYB/IMKA XONAWUHI” ALl, ye TaxHaTa
WHBECTULMA LLe NPeACcTaBABa PeanHa 3aWwmTa cpeLLy MHpAaumaTa.

2.7. PWUCK OT PA3BOJHABAHE HA OTHOCUTE/IHOTO YYACTUE B KAMUTANA U PUCK OT PA3BOAHABAHE HA BAJIAHCOBATA CTOMHOCT
HA AKUMUTE

B Yctasa Ha [lpy)KecTBOTO He ca npeasuaeHn OrpaHUYeHUA OTHOCHO 6p0f| yBeNn4YeHNA Ha Kanntasa U MmakCMMaaHnA
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pa3mep Ha 6'bLI,ELU,VI eMuncumn oT akumnmn. Nopagm Tasm NpMYNHA, OTHOCUTENHUAT AAN HA BCEKM HACTOAL, aKLUMOHEP MOXKe
Aa 61:,£|,e HamazieH B pe3y/nTaT Ha yBesinyeHne Ha Kannuta/sa, ako CbOTBETHUA aKUMOHEP HE yNpa*XHW npasBaTta CU N He
3anunuie CboTBETHUA NponopynoHaneH 6p017| OT HOBUTE aKuun.

Mpwn yBenunyeHune, Npu KoOeTo emMUCUOHHATa CTOMHOCT Ha HoBUTE aKUMn e no-HUCKa oT 6anaHcoBaTa CTOMHOCT Ha
cbulecTsyBallnTe akuuu, 6pOﬂT Ha uU3gageHuTe akunm ce ysesindaea C I'IO-6'bp3VI TemMnoBe OT pa3dmepa Ha aKTUBUTE Ha
Lpy*KecTBoTo, NpM KOETO e Hanuue HaMmanAaBaHe Ha CTOMHOCTTa Ha aKTUBUTE Ha eaHa akuuAa.

2.8. JINNCA HA FTAPAHLMA 3A USNNALLAHE HA AUBUAEHTU

[pyKecTBOTO HAMa 3a4b/KEHUE (3aKOHOBO MM NPOM3TMYALLO OT YcTasa) Aa pasnpeaensa peanansmpaHaTta nedyanba nop,

dopmaTa Ha UBUAEHT U HAMA rapaHLUMA, Ye TaKbB ANBUAEHT Lie 6bae n3naallaH.

duHaHCcoBUTE pe3ynTaTM Ha KOMNaHMATA LLe 3aBUCU OT MHOXKECTBO GaKTopu, Ccpes KoMTo yMEHMETo 1 npodecroHanmsma
Ha MEHWUOMKbPCKMA EKMMN 33 B3emMaHe Ha MOAXOAALM MHBECTULMOHHM PEeLleHuUs, pasBUTMETO Ha nasapa M nasapHarta

cpeana, MKOHOMMNYECKOTO pa3BuUTUE Ha CTpaHaTa U T.H.

Bb3moxHO e 3a onpeaeneHn nepuogu [pyrKectBoTo VI306IJ.I,O Aa He peannsunpa neyanba, a AOpU U Aa MMa TaKaBa,

O6LLI,OTO c1:6paHV|e Ha aKUMOHEPUTE MOXKe Oa HE B3EME pelleHne 3a pa3npeaenaHeTo Ha ANBUAEHT.

Bcuukn 6bgewim nnawaHma Ha AMBUAEHTU OT cTpaHa Ha ,PEMYB/IMKA XONOUHT AL we 3aBUCAT OT pasmepa Ha
npuxoauTe U reHepupaHuTe MNapuyHU NOTOLUM, CbOTBETHUTE Pa3xogu, UHBECTULMOHHUTE NaHoBe Ha [lpy»KecTBOTO U
pelweHnATa Ha obWoTO CbbpaHMe Ha aKLMoHepuTe.

2.9. PUCK OT HEYCMEX HA HACTOALLLOTO NPEANIATAHE

Hsma rapaHuuMsa, 4Ye HacToAWMTE aKLMOHEPM Lie Yy4yacTBAaT MPOMOPUMOHANIHO B YBE/JMYEHMETO HA KanuTana Ha

,ﬂ,p\/)KECTBOTO, KaKTO U 4e HOBU aKUMNOHEPU We 3annulaTt akunMn 1 4ye ToBa yBesimyeHue we 6'b,£|,e ycnewHo.

B cnyyaii Ha Heycnex Ha MpeanaraHeTo, MHBECTUTOPUTE LWe NoJsiydaT 06paTHO, B MbJieH pasmep, 3aniaTeHunTe OT TAX CyMu

3a 3alMncaHnTe akumn.

3a cpoka Ha mnpoueaypata Mo yBE/NMYEHMETO Ha KanwuTasa, WHBECTUTOPMTE MOraT Aa WMMaT MPOonycHaTu Moasw,
CbMOCTaBMMM C anTEPHATUBHO BAaraHe Ha CbOTBETHUTE CYMM B MHBECTULMM C NO-BMCOKa OMKCMpaHa MAM O4YaKBaHa
[OXOAHOCT.

2.10. 3HAYUTENHW BbAELLU COE/IKUA C AKLIUN MOTAT AA 3ACETHAT MHTEPECUTE HA AKLIMOHEPUTE U JA NOB/IMAAT HA NMA3APHATA
UEHA HA AKUMATE

MpexBbpAUTEeNIHM CAENKM 32 3HAUUTETHM KOIMYECTBa aKLMN NN O4aKBAHETO, Ye TAaKMBA TPaH3aKUMKU MOraT Aa ce Cayyar,

MOXXe fa Ce 0TPa3n Ha Na3apHaTa ueHa Ha akuunnte, BKAKYUTENHO B HE6}13FOI'IpMF|THa MOCOKa.

Mofo6HM CAENKM, OCBLLECTBEHN MPU LEHW, 3HAYMTENIHO MO-HUCKM OT EMUCMOHHATa CTOMHOCT Ha M34aBaHUTE akuwuu,
MOraT Aa Cb34adaT 3aTPyAHEHUA, KAKTO NPU HACTOALLOTO, TaKa M Npu 6baelm yBeandeHns Ha Kanutana Ha [py»ecTsoTo,
nocpeacTBOM M34aBaHe Ha 0BMKHOBEHM aKLMMK.

2.11. PUCK OT BONIATU/THOCT

CbLiecTBYBa PUCK OT PE3KM ABUKEHUA B LEHUTE Ha aKuuuTe Ha [py»KecTBoTo. Te moraT Aa 6b4aT NOPOLEHU KAaKTO OT
dyHOAaMeHTaNHM GAKTOPK, XapaKTePHM 33 camma EMUTEHT (Hanp. ny6MKyBaHe Ha GUHAHCOBM pe3ynTaTh, KOpnopaT1BHU
CbOUTUA KaTO 3HAYUTEIHM NPOMEHM B aKLLMOHEPHATA CTPYKTYPa, 06paTHO M3KyMNyBaHe Ha aKLMK, TbProsu NpeasioxKeHns
W 4p.), Taka U BbHLWHW GaKTOPM, M3BBH KOHTPOIA Ha EMUTEHTA, CIYYBaLLM Ce HAa MECTHUA U MeXKAyHapoAHWUTEe GUHAHCOBM
nasapu (Hanp. MHAHCOBW KPWU3U, CPMB Ha TbPrOBCKUTE CUCTEMM, KOMMIOTHPHM FPELKM, IMNCa Ha IMKBUAHOCT Ha Nasapa

n ap.).
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BonaTMAHOCTTA, NOpoAEeHa OT pe3KUTe ABMKEHMA B LLEHUTE HA akuMUTe e Bb3MOKHO A3 A0BeAe A0 CblLeCTBeHU 3ary6m
3a MUHBECTUTOPUTE B TAX.

2.12. BANYTEH PUCK

To3n pUCK e CBbP3aH C Bb3MOMKHOCTTA 33 0be3ueHKa Ha MecTHaTa BanyTa. 3a Bbarapua KOHKPETHO, TOBA € PUCK OT
npexaeBpeMeHeH OTKa3 OT YC/I0BMATA Ha NapuyeH CbBeT Npu GUKCUPaAH Kypc Ha HauMoHanHaTa BanyTta ot 1.95583 ns..
3a 1 espo.

M3x0Kaalkn oT 06eKTUBHATa CUTyaLUus, O4aKBaHMATA Ca 3a 3ana3BaHe Ha MapuUYHMA CbBET A0 NpUemaHeTo Ha PenybaunKa
bbarapua B EBpo3oHaTta. C ornes odvakBaHMATA ToBa Aa CTaHe, cumtaHo oT 01.01.2026 r. u obABeHaTa OT BCUMYKM
WHCTUTYUMU U MOJIMTUYECKM CUN PELUMMOCT 3a 3ama3BaHe Ha cerawHuA GUKCUMpaH Kypc Ha 6b/Arapckus nes cnpsmo
€BPOTO KbM MOMEHTa Ha BiM3aHe B EBpO30HaTa, cMATame, Ye pUCKBT OT 06e3LLeHKa Ha J1eBa CNPAMO eBPOTO U HEFaTUBHA

NpoOMAHa Ha d)VIKCVIpaHVIﬂ KYypC € HE3Ha4YUTENEH.

2.13. PUCKOBM GAKTOPM, BK/IIOYEHU B PETMCTPALIMOHHUA JOKYMEHT

CneunduyHUTE PUCKOBE, CBbP3aHM C OCHOBHATa AelHOCT Ha ,,PENYB/IMKA XONAUHT” ALl, Kakto 1 obwmTe pucKose,
KOMTO MOraT Aa MMaT OTpaxKeHue BbpXy AeMHOCTTa Ha [py»KecTBOTO, ca OnMcaHU NOApPobHO B Pe2ucmpayuoHHUA

dokymeHm, Pasgen “Puckosu pakmopu”.
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LLOKYMEHT 3A NPEASTATAHUTE LIEHHW KHUXKA YACT |1 HA TIPOCIEKT 3A MbPBUYHO NYBANYHO NPEAJSIATAHE HA AKLIMM

3.

CTATUCTUKA OTHOCHO NPEANATAHETO U NMPOTHO3EH NrPA®UK

3.1. CTATUCTUKA OTHOCHO NPEAJIATAHETO

Tabauya 1: CmamucmuKa OmMHOCHO npeodsiaecaHemo

Emurenr:

»PENYBJIMKA XONAUHT“ AL,

MeHupxvp Ha Emucusara:

»AWTNHTOBA ®UHAHCOBA KOMMNAHUA AL

Bupa, Ha LEHHUTE KHUXKa:

OGVIKHOBEHVI, NOVMMEHHMU, 6e3HaJ'IVNHVI, CBO6OAHO npexsbpaaemMmu akumm € npaBo Ha

rnac
Bpoii cbluecTBYBaALLM aKLUK: - | 9370666
Bpoi HoBu aKuuu: - | 7027999
HomuHanHa ctoiHoCT: - | 1.00 ns..
EMMCHMOHHa CTOMHOCT: - | 2.20 ns.
MakcumaneH pasmep (6p. akuum): - | 7027999
MuHumaneH pasmep (6p. akuum), -
npyu KOWTO eMUCUATA ce cuuTa 3a 2 000 000

ycnewHa:

Mpaea no akuuure:

npaBo Ha AUBUAEHT;
npaso Ha rnac;

npaBo Ha IMKBUAALUMOHEH AAN;

BCUYKM APYrY NpaBa, KOMTO MMaT A0Cera U3AafeHNTe akLumMmM OT CbliaTa EMUCKA.

Puckosu ¢paKkropu:

PuckoBuTe dakTtopu, onucaHu B T. 2 OT PeaucmpayuoHHUs OOKymeHmM v T. 2 OT
JlokymeHma 3anpednazaHume yeHHU KHUXd.

MNpasa 3a 3anucBaHe:

HacToawwTe akuMoHepU MMaT NPaBo Aa NpPUAO6UAT Takbe 6poit oT MNpeanaraHute
aKLMK, CbOTBETCTBALLHA OTHOCUTE/IHMA UM AAN B HACTOALMA KanuTana Ha EmuTtenTa.

3a uenTa B TAXHA NOA3a Ce U34aBaT npasa.
MpaBaTa ce TbprysaT Ha perynvpaH nasap Ha b®B, OcHoseH nasap, CermeHT 3a npasa.

HacronlmTe akUMOHEPU, KOUTO KEeAAT Aa YNPAKHAT NpaBaTa Cu, NOAABAT 3aABKa 3a
3aMMcBaHe Ha aKkLMM A0 KPaHMA CPOK 33 MPEeXBbP/AHETO Ha npasaTa.

HacToAwwmTe aKUMOHEPH, KOMTO He KenaaT Aa 3anuwart oT MpegnaraHuTe akuuu,
moraT Aa npoaajar npasarta Cu A0 KpPaHMA CPOK 3a NMPEXBbP/IAHETO UM.

Bcako nuue, 3akynuno npasa Ha BB, fo KpaliHUA CPOK 3a NpexBbp/isHe Ha NpaBgarTa,
CpeLLy TAX, MOXKe fa noAajie 3afBKa 3a 3aNMCBaHe Ha CbOTBETHUA Bpoli HoBwM akuuw.
HeynpaHeHWTe [0 KpalHWA CPOK 33 Npexsbp/IsHe Npasa ce NpeanaraT 3a npoaaxkba
Ha ABEH ayKLUMOH, opraHusupaH ot bOB.

BceKkn MHBECTUTOP, 3aKyNWA MpaBa Ha ayKUWOHa, MOXe Aa nojaZe 3asBKa 3a
3anucBaHe cpelly TAX Ha CbOTBETHUA 6poli HOBM aKuuuM [0 KpaliHWA CPOK Ha
3anuncBaHeTo.

Bpoii Ha U3paBaHUTe NpaBsa:

9370 666

CbOoTHOLWeEHMe:

Ha ceamuatr paboTeH AeH, C/lef Ha4yajo0TO Ha MpegsiaraHeTo, BCEKM HacToALy
aKLMOHep LLie Nosyun cboTeeTeH 6poli NpaBa, paBeH Ha Bposa NpUTEKaBaHU OT Hero
CTapu akumu.

Bbpoii npaBa 3a egHa HoBa akuuma:

quMpM npasa 4aBaT Bb3MOXHOCT 3a 3alNnCBaHe Ha TPpU HoBu akuum.

Havano Ha npepgnaraHeto:

3a Hayano Ha npegnaraHeTo Ce CyMTa HaW-KbCHaTa AaTa, M3Mexay AaTata Ha
onosecTABaHe Ha CbobLIEHMETO 33 npeaJsiaraHe Ha MHTEPHeT CTpaHuuaTta Ha
cneumanusmpaHata megua ,3News”, KakTo M nNy6AMKaumata My Ha MHTEpHeT
cTpaHuuuTe Ha LPEMNYBAUKA XONAUHT” A4 w ,JOUNNHTOBA ®UHAHCOBA

KOMNAHWA AL
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HauanHa pgata 3a npexBbpasHe
Hanpasara:

BropuAar paboTteH AeH, cnepsaly, M3TUYAHETO Ha 5 paboTHWM AHM OT HaYyanoToO Ha
MpepnaraHeTo.

KpaiiHa pata 3a npexsBbpnsHe Ha
npasara:

MNet paboTHU gHM cnep, HayanHaTa faTa 3a NPexBbp/sHE Ha Npasa.

[arta Ha ayKuMOHa 3a npaBaTa:

BropuAaT paboTeH AeH cnef KpaliHaTa AaTa 3a Npexsbp/sHe Ha Npasarta.

HauyanHa pata 3a 3anucBaHe:

CbBnaga ¢ gartarta, OT KOATO 3amnoyBa NPexBbpAAHETO Ha NpaBsarTa.

Pep, 3a 3anucBaHe:

3anBKM 3a 3anMcBaHe Ha akuuM ce nogasaT 40 MeHMAXbpa, AUPEKTHO MW Ypes
MHBECTULIMOHEH NOCPeaHMK, NPW KOroTO Ce BOAAT NpaBaTa Ha CbOTBETHUA 3aaBUTEN.

KpaiiHa gaTa 3a 3anucBaHe:

MeT paboTHU AHK cnes U3TMUYAHE Ha CPOKa 3a NPexBbp/AHe Ha NpasarTa.

KpaeH cpoK 3a 3annawaHe:

BHacAHETO Ha eMWCMOHHATa CTOMHOCT Ha 3anWCBaHWUTE akuumn cnegea Aa 6'b,CI|e
n3BbpLEHO Hal-KbCHO Ao KpaﬁHaTa AaTa 3a 3anuceaHe, no Ha6MpaTenHa CMEeTKa,
noco4yeHa B C'bO6LLI,eHVIeTO 3a npegnaraHeTo.

JonyckaHe A0 Tbprosus:

Mpu ycnewHa Emucua, cnep pernctpaumaTa Ha yBeaMYEHNETO Ha KanuTana u akummTte
B TP, L4 1 KPH, we 6bae nogaseHo 3asBaeHMe 3a AONYCKAaHETO UM A0 TbProBua Ha
CbOTBETHMA Na3ap Ha b®b n MTF SOFIA.

3.2. TIPOrHO3EH rPA®UK

BpemesuAat rpacbm( 1 0aTnte, NOCO4YeHU No-A0NY, NnoAaNeXaT Ha NPOMAHa bes npeasapuTenHo ysegomaeHume.

Tabauya 2: [MpozHo3eH 2paghuKk Ha npedsaaz2aHemo

[lata Ha BHacAHe Ha lpocnekra:

25.08.2025 r.

Jlata Ha BHacAHe Ha lpocneKT ¢ KopeKkuuu:

Ha uaum okono 18.09.2025 .

[ara Ha ogo6peHue Ha MpocnekTa

Ha uaum okono 03.10.2025 .

(HauanHa gata Ha npegnaraHeTo):

[ata Ha ny6uKyBaHe Ha CbobLLeHneTo 3a npeanaraHe

Ha uau okono 07.10.2025 .

HauyanHa pgata 3a npexsbpasiHe Ha npasara:

Ha uau okono 16.10.2025 .

HauanHa para 3a 3anucsaHe Ha lNpegnaraHuTte akumn:

Ha uaun okono 16.10.2025r.

KpaiiHa gaTa 3a npexsbpasHe Ha npasara:

Ha uaum okono 23.10.2025 .

[aTa Ha dYKUMOHa 3a Hen3non3BaHUTe NpaBa:

Ha uaum okono 27.10.2025r.

KpaﬁHa AaTa 3a 3anucBaHe U 3annalaHe Ha Hpep,naraume aKuuu:

Ha uaum okono 03.11.2025 .

Perncrpauua Ha yBennmyeHueTo Ha Kanutana B TP:

Ha wan okono 10.11.2025r.

PerucrpupaHe Ha AKuuurte B LLA:

Ha wam okono 12.11.2025r.

BnuceaHe Ha emucusaTa B perucrbpa Ha KOH:

Ha uaum okono 17.11.2025r.

MpuemaHe Ha akuyuuTe 3a Toprosusa Ha bOb:

Ha wam okono 21.11.2025r.

OnpegensHeTo Ha Te3n AaTu ce OCHOBaBa Ha AOMYyCKaHeTo, Yye: (a) cpokoseTe no rpadumKa ce cnaseaT 6e3 3abasa; u (6)
npoueaypute Npu CbOTBETHUTE MHCTUTYLMM LLEe NPOTEKaT B Hall-KPaTKM CPOKOBe, Cbobpa3HO NpakTUKaTta MM. TouHUTe
AaTU MOXe Aa ca NMoBeve WM NO-Masko AHM Cnef nocoyeHaTa gaTta.

ToyHUTe AaTh we 6baaT Ny6AUKYBaHW Ha UHTEPHET CTpaHuuuMTe Ha EMuTeHTa M MeHuaxKbpa www.republika-ad.com u

www.dfcoad.com, KaTo B Ta3u Bpb3Ka We 6baaT U3BbPLUEHM CbOTBETHU yBegomneHusa o KOH, BOB, obuectseHocTTa 1

APYru, B CbOTBETCTBME C YCTaHOBEHMSA pea,
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4. CbLWECTBEHA NHOOPMALUA
4.1. [EKNAPALMA 3A OGOPOTHWUA KAMUTAN

3aefHo C Ab/rOTPANHNUTE aKTMBM, 0BOPOTHUAT KanuTas Ce CHMTa 3@ 4acT OT ONepaTUBHUA KanuTan 1 ce U34YnUC/ABaA KaTo OT
KpaTKOTPaMHWUTE aKTUBK Ce NMPMCragHaT KPaTKOCPOYHUTE NacuBU.

Kbm gaTaTta Ha T03M [JJOKYMEHT 06OPOTHUAT KanuTan Ha [pyKecTBOTO e NooKuTeneH u [pyKecTBOTO € Ha MHEHUE, ye
pasnosara c 4oCTaTbyHO 06OPOTEH KanuTan 3a HENOCPEACTBEHUTE HYKAM Ha BU3Heca.

[onbiHUTENHO, B CAydall 4Ye HACTOAWOTO npegnaraHe 6bAe YCNEWHO OCbLIECTBEHO, We Ce MOACWUAM 3HAYMTESTHO
obesneyeHocTTa Ha [pyKecTBOTO ¢ 060pOTEH KanuTan.

4.2. KANUTANU3ALMA U 3AANTBKHANOCT

I/Ichopmau,Mn 3a KanutannmsaunAata U 3a4/1bXKHANOCTTA Ha ,U,py)'KECTBOTO, BK/IOYUTENNHO KbM [AaTaTa Ha nocnegHuA

I'Iy6l1VIKyBaH d)VIHaHCOB OT4HEeT € nNpeacrtaBeHa B chegBallaTta Ta6nmu,a.

Tabauya 3: Omyem 3a puHaAHCcO80MO cbcmosAHue — CobcmeeH Kanumas U nacusu (8 xusl. 18.)

COBCTBEH KANMUTAN U NACUBU 2022r. 2023 r. 2024 r. 30.06.2024r. 30.06.2025.
AKUMOHEpeH Kanutan 1595 6 379 6379 6379 9371
Pesepsu 27 122 122 122 3114
HepasnpeaeneHa nevanba/Henokpwura 3aryba 567 283 1403 604 1926
OBLLLO COBCTBEH KANMUTAN 2189 6784 7 904 7 105 14 411
HeTeKywum nacusun 511 341 241 341 241
TeKywm nacmeun 299 296 353 206 218
OBbLLO NACUBU 810 637 594 547 459
OBbLLO COBCTBEH KAMUTAN U NACUBU 2999 7421 8498 7 652 14 870

U3moyHuk: “PETTYB/INKA XO/IANHI " AL

Kbm faTtaTa Ha nocnegHua nybavkyeaH ¢uHaHcoB otyeT (30.06.2025 r.) u Kbm AaTaTa Ha [pocnekTa e OTHOCMMO, KaKTO
cnepga:
e ,PENYB/IMKA XONAUHI ALl Ma KaKTO TEKYLLUM, TaKa U HETEKYLLM NacuBM (3a4b/IKEHUSA), BbPXY KOUTO He ce

Ha4vyuncnAasa 1MUXBa.

o PEMYB/IMKA XONOUHT ALl HAMA 3a4b/KEHUA, KOUTO ca 0b6e3neyeHn U HaMa NpeaocTaBeHn rapaHuMnM oT

TpeTu nnua, 3a 3a4b/KeHuna Ha [pyr*KecTBoTo.

e PEMYB/IMKA XONAUHI” AL ycnoBHW M KOCBEHW 3a4bJ/IKEHUS U HAMA NpPeAoCTaBeHW rapaHUMK 3a 4yXau

3a4b/1XKeHnA.

e PEMYB/IMKA XONOUHI“ AL He e u34aBajso AbATOBU LEHHM KHUMKA M APpYyrn Heasnosu GpUHaHCOBU

WUHCTPYMEHTH.

4.3. WHTEPECK HA IMLATA, YYACTBALLM B NPEANIATAHETO

B HacTosLwWwoTO MpeanaraHe He ca HaMLe LLOrOBOPEHOCTU MeXKAY ApyKecTBOTO U MeHUAKbpa, eKCNepTN AN TPETU ML,
Bb3 OCHOBA Ha KOMTO Ha rOPEenoCcoYeHNTe INLA A4a e Ab/KMMO Bb3HarpaxKaeHue Uan HAKakbe apyr Bua obnara, 3aBucMmMa
OT pesyaTaTa ot MNpeanaraHeTo.

Hama VIHdJOpMaLI,MH 3a NnoTeHunanHu KOH¢HMKTM Ha nHTepecu, cBbp3aHu ¢ NpeanaraHeTo.

4.4. OBOCHOBKA HA NPEAJIATAHETO U U3MON3BAHE HA MOCTbIJIEHUATA
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Cnep ycnelwHa peanusauma Ha Emucusata KanutansTt Ha ,PENYBIMKA XONOUHT ALl we 6bae yBennMyeH Hal-Manko C
2 000 000 nB., NPYU MUHUMA/THO 3aNMCBaHE W Hal-mHoro ¢ 7 027 999 nB., NpM 3anNncBaHe Ha MaKCMMa/IHUA pa3sMep Ha
emuncuaTa. bpyTHUTE npuxoamn oT Ny6AMYHOTO NpeanaraHe e ca B pasmep, CboTBeTHO oT 4 400 000 niB., Npy MMHUMaNeH
6poli 3anucaHu akumu, oo 15 461 597 n.., Npu makcumaneH 6poit 3anncaHn akumu.

Yacrt oT HabpaHuTe CpeacTBa e Ce M3M0o13BaT 3a PUHaHCMpPaHe OCHOBHATa A4eWHOCT Ha [lpy»KecTBOTO, @ UMEHHO y4acTus
B KanuTana Ha APYXecTsBa, OT Pas3/IMyHN MKOHOMMUYECKN CEKTOPU M OTPacan (HEABMMKMMMU MMOTH, HeBaHKOB GUHAHCOB

CEKTOp, eHepreTMKa 1 gp.).

PbKkoBOACTBOTO Ha [lpy*KecTBOTO NpeaBuKaa Aa NPOAb/AXKABA U3NO0A3BAHETO HA NOCTLMIEHUATA OT U34aBaHUTE EMUCUN
aKLMKU U 33 MHBECTUPAHEe BbB GUHAHCOBU MHCTPYMEHTU, C LeN Peasnv3vpaHeTo Ha TeKyll, A0X04 W/Wau KanuTanosa

nedvanba.

»PEMNYBINKA XONOUHI ALl we u3nb/iHABA CTpATErMaTa CU 3a CTPYKTypUpaHe Ha nopTdeins oT AAN0BM yyacTma B
[OPYXecTBa, KOMTO Pa3BUBaT AEWHOCT B aTPaKTUBHU CEKTOPW M HaNpaseHUs U/Man oT4MTaT pacTe, pecrn. notTeHumnan 3a

pacTex.

[JpyxecTBoTO Lie n3bupa NoTeHUMaNHUTE NHBECTULMOHHU 06eKTn cbobpasHo nperies Ha CUAHM U cnabu CTpaHKM Ha
KOMNAHUUTE, KaKTO M Bb3MOXHOCTMUTE W 3aniaxute npen TAX. [pu mn3bopa Ha CeKTOpUTE, MEHUANKMDBHTLT Ha
[py*KecTBOTO Lie OTYMTa CUTYPHOCTTa Ha NpPUAOBUBAHMATA, BXOAALWMTE MAPUYHU MOTOLM, KOMTO ce ovakea fa 6baat

reHepmMpaHu, KakTo M Bb3MOXHOCTUTE 3a NocaeABaluy NPpoaaXKbu Ha ydactuaATa.

»PEMYBNKA XONOAWNHT ALl we aHanu3npa npegumcTsata U HeAOCTATbLMTE HA KOHKPETHUTE KOMNAHWUKU, B KOUTO Lie

MHBECTMPA U C OrNef, Bb3MOXKHOCTUTE 32 BEHTYa/IHO MHKOPMOpMpaHe B CTPYKTypa Ha EmMuTeHTa.

PbkoBoAcTBOTO Ha ,,PEMYB/IMKA XONAWNHT ALl He npeasuKaa Aa MMa pas/inuuA B HanpaB/eHMATA 32 M3MNON3BAHE Ha
HabpaHUTe cpeacTBa, B 3aBUCMMOCT OT pPeasiM3aumsaTa Ha HoBaTa eMUCUA aKLMU, CbOTBETHO MPU MUHUMAIHO U Mpw

MaKCUMa/ZTHO yBE/IMYEHUE HA KaNnUTaza Ha ,U,DY)'KECTBOTO.

He e npeasuAaeHo nocTbnieHnaTa ot EMucuata HAMa Aa ce M3non3eat 3a NpuaobmBaHMsa Ha aKTUBM, M3BbH NpoLeca Ha
obuyaitHaTa cTonaHcka aenHoct. Kbm aataTa Ha lMpocnekta oT cTpaHa Ha [lpysKecTBOTO HAMa CbOTBETHA OMoBecTeHa
MHPOPMaALMA N CbOTBETHO MOCTbMAAEHMATA OT EmMUcUATA He ce npeasuKaa Aa Ce M3Non3BaT 3a GpUHaHCUpaHe Ha
onosecTeHn NpuaobusaHNA Ha Apyr 6U3HEC, KaKTO 1 3a 0CBOBOXKAaBaHe, HamansABaHe UM OKOHYATENHO U3KYNyBaHe Ha
AbAr.

Kbm partarta Ha MNpocnekta EMUTEHTHT He e B NpoLLec Ha peasn3auna Ha KOHKPETHM y4acTmA B APYXKeCTBA U MHBECTULMUN,
KOMTO Aa peanunsmpa cbC cpeacrtsa oT Emucuara. MpeueHKata u GMHAHCOBO-NPaBHUA aHaN3, OTHOCHO TOBA KaKBU
Y4acTUA U B KOM KOHKPETHO KOMMNaHUM LiLe TbPCH, Liie Ce U3BbPLLBa OT PbKOBOACTBOTO Ha , PEMYB/IMKA XONAUHI” AL,
KaTo npu HeobxogMmocT JpyKecTBOTO MOXKe Aia N0N3Ba 33 LLeNTa BbHLIHM KOHCYNTAHTCKU U APYIU YCAYTN.

MNHBECTUUMOHHNTE HaMepeHna Ha [py»KecTBOTOo Wwe 6baaT U3LAN0 CbobpaseHn C pasmepa Ha HasnyHUTe CPeacTsa M
HeTHUTe npuxoau ot MNpeanaraHeTo, KaTo KOHKPETHUTE 06LLIM MHBECTULMM e ca 40 pasmepa Ha Tesu cpeacTsa.

M3BbH NOCOYEHOTO, KaKTO M NpeABuA ecTeCTBOTO M pa3mepa Ha akTUBUTE U NpuxoauTe Ha [pyKecTBOTO, He ce cYuTa, Ye

61 morio aa 6bAaT NOA3BaHM APYIY OCHOBHM M3TOYHMLM 33 LeaeBo GUHAHCUpPaHe, BKAOYMUTEHO 3aeMHU CPeacTea.

PasmepbT Ha MHBECTUUMUTE We BbAe OrpaHMYeH A0 pasmepa Ha Ha/lMyHUTE KbM MOMeHTa cBobogHM cpeactsa M
nocrbnaeHusTa ot Emucusara.

MNHBECTULMOHHN LLeNn, KOUTO HaAXBbPAAT NOCOYEHUTE PAa3MepH, HAMa 4a 6baaT pasriexKaaHu.

LpyXecTBoTo He onpeaens LefeBn CPOK 3a peasnv3aumsa Ha MHBECTULMOHHUTE CM HAaMepPeHus, OT KOEeTO cleasa 4e

KOHKPETHM MHBECTULMN € Bb3MOXKHO Aa 6bAaT NpaBeHu B NoBeYe OT eguH oTyeTeH nepuog, (puHaHcoBa rogmHa).

3a BpemeTo Z0 LLe/IeEBOTO UM BIOXKEHWE, NOCTbMNNEHUATA OT EMUCUATA We 6baaT cbxpaHABaHM Mo 6aHKOBU CMETKM, pecn.
[Eeno3UTHU CMETKM, KaKTo U e 6baaT M3noa3BaHU U 3a GMHaAHCMpPaHe Ha ApYyKecTBa, B KouTo ,PEMYB/IMKA XONOUHT“

ALl Beue nma y4yactume.
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5. NWHOOPMALMA OTHOCHO LEHHUTE KHUXA, KOUTO LLE CE NPEONIATAT
5.1. OMWCAHUE HA BUJA 1 K/IACA HA LIEHHUTE KHUKA. DOPMA HA LIEHHUTE KHUXA

AKuMUTe, NpegmeT Ha MpeanaraHeTo ca 06MKHOBEHW, MOMMEHHM, CBOBOAHO NPexBbp/ifemM, 4aBally Ha npuTexatenmTe
MM MpaBo Ha rnac B obwoTo cbbpaHMe Ha aKuMOoHepuTe Ha [pyKecTBOTO, MPaBO Ha AMBUAEHT M Ha NpPaBO Ha

JNIMKBUMAAUMOHEH AAN, Cbpa3MepHO C HOMWHAJTHATa CTOMHOCT.
ISIN KoabT Ha emucKuATa akumm Ha ,,PENYBTUMKA XONOQUHT ALl e BG1100059986.
AKumuTe, npeamert Ha lMpeanaraHeTo, ca 6e3HaNMYHN.

KHuraTta Ha akumMoHepuTe Ha [lpy*KectBoTo ce Boau ot L, c agpec: rp. Codusa, yn. Tpu ywm Ne 6, eT. 4.

5.2. 3AKOHOAATE/ICTBO, YPEXOALLO Cb3AABAHETO HA LEEHHUTE KHUMA. MPUNOXUMO NPABO

MpepnaraHuTe akuum ce N34aBaT CbrNACHO 3aKOHOA4ATENCTBOTO Ha PEI'Iy6I'IVIKa Bbarapua n npuaoKMMOTO NPaBo, OTHOCHO

EmucusaTa, e 6barapckoTo.

5.3. BANYTA HA EMUCUATA

BanyTtata Ha eMucmATa akLMK e 6'bnrapcm4 nes.a.

5.4. OYAKBAHA JATA HA EMUTUPAHE

YBeNn4yeHneTo Ha Kanutana uma AencTBUe OT gaTaTa Ha BNUCBAHETO my B TP.

HoBuTe aKuun ce nsgasaT C perncTpupaHe Ha yBenmMyeHMeTo Ha KanuTana B LI, KaTo ce ovyakBa ToBa Aa CTaHe Ha UK
0Kos10 12.11.2025 r. 3a no-noapo6bHa nHpopmauma BxK. T. 3.2. [Ipo2HO3eH 2padhuK.

5.5. ONUCAHMUE HA NPABATA, CBbP3AHU C LLEHHUTE KHU}A, BKTKOYUTE/IHO BCAKAKBU TEXHU OTPAHUYEHUA U NPOLLEAYPU 3A
YNPAXHABAHETO HA TE3U NMPABA

N3papeHnTe ot [pyKecTBoTO akumm ca 06MKHoBeEHM, He€3HaNUYHM, NOUMEHHUW, CBOBOAHO NPEexBbPAAEeMU U AaBaT PaBHU
npaBa Ha npuTexaTtenuTte cu. YctaBbT Ha ,PEMYB/IMKA XONAUHT ALl He npeaBu:Kaa M34aBaHETO Ha aKUMKM Ha
NPUHOCUTEN U He NpeaBUXKAa OrpaHMYeHUA NpU yrnparkHABaHe Ha npasaTa No akuuuTte. pasaTa, NpeaoCTaBAHU OT
aKLMUTE, He Ca M He MoraT Aa 6bAaT orpaHUYeHun oT NpaBa, NPeaoCcTaBAHN OT APYT KNAc LEHHW KHWUXKa, OT pasnopesbuTe

Ha JOroBop naun ot Apyr AOKYMEHT.

5.5.1. [1PABO HA AVBUAEHT

BcAka 0B6MKHOBEHA aKkUMA faBa NPaBo Ha ANBUAEHT, CbpPa3MePHO C HOMUHANHATA M CTOMHOCT. [JpyKecTBOTO pasnpeaens
AMBUAEHTM NO peda v Npu ycnosuATta, npeasmnaenun B T3, 3MNMUK n Yctasa. OCA B3ema pelweHue 3a pasnpenenaHe Ha
AVMBUAEHTU, B CbOTBETCTBUE C NnpeasuaeHoTo B T3 mn 3MIMLK.

Kbm gatata Ha T03u [loKyMeHT, YcTaBbT Ha EMUTEHTa He NpeABuKaa U3niallaHe Ha WwecTmeceyeH AMBUAEHT.

MpaBo Aa noay4aT AMBMAEHT MMaAT nLaTa, BNUCaHW B perucTpuTe Ha L[, KaTo TakuBa C NpaBo Ha AMBMAEHT, Ha 14-uAa
AeH, cnel aeHa Ha OCA, Ha KoeTo e mpueT roauvwHua GUHAHCOB OTYET U e B3eTO pelleHne 3a pasnpefeneHue Ha
nevan6ara. L[l npeaoctasa Ha [py»KecTBOTO CMMCbKHA akLUMOHepUTe KbM CbOTBETHaTa AaTa. [pMCbCTBMETO Ha IMLLETO B
TO3M CMMCHK € A0CTaTbYHO YC/0BME TO Aa NOAYUYN AUBUAEHT,CAe HagaexXHaTa My nerMTumaumsn.

YctaBbT Ha ,,PENYB/IMKA XONOUHT” ALl He npeaBu:Kaa OrpaHUMYEHMA 3a pPasnpefensHeTo Ha AMBUMAEHT, KaKTo U
cneumnanHu Npoueaypu 3a nosiydaBaHe Ha AMBUAEHTU OT HenpebuBasallym AbprKaTeNu.

[pyKecTBoTO e ANBKHO 4a OCUTYPU U3NAALLAHETO Ha aKLMOHEepUTE Ha rnacyBaHUA Ha 06Wo0To cbbpaHue aMBUAEHT B 60-
AHEBEH CPOK OT NpoBexaaHeTo my. PasxoguTte no n3nialwaHeTo Ha AMBMAEHTA Ca 33 CMeTKa Ha [py»KecTsoTo.

M3nnawaHeTo Ha AMBUAEHTU Ce U3BBPLLUBA CbC cbaelhcTBMeTo Ha L. EMUTEHTBT npeBexkga No cmeTKa Ha L cymara,
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noasiexalla Ha msnnawiaHe, cnes OTYUCAABAHE HA AbKMMUTE gaHbuu. L[ pasnpenena AMBMAEHTUTE NO CMETKa Ha
MHBECTUUMOHHUTE NnocpeaHULUN, NPU KOUTO Ce CbXPaHABAT akuuuTe.

B cnyyauTe, KoraTo akummTe ca no cobcTBEHA CMeTKa Ha AKUMOHEpP, AUBUAEHTDLT Cce n3nnauLa oT EMUTeHTa nam c nomouuta
Ha dJVIHaHCOBa MHCTUTYLMA, KaTo pelleHne 3a ToBa ce B3ema ot C/.

Jlnuata, MMallm NpaBo Ha ANBUAEHT, MOraT Aa YNpPaXKHAT TOBa NPaso A0 M3TUYaHe Ha 06LMA 5-roaneH 4aBHOCTEH CPOK,
c/nef, KOeTo NPaBOoTOo Cce NoracsAsa U HenoayYeHUTe AMBMAEHTM OCTaBaT B Noa3a Ha JpyXecTBoTo.

5.5.2. [1PABO HA [IAC

OCA BK/IOYBa aKUMOHEpUTE C NPABO Ha rNac, KaTo BCAKa akuma Aasa npaso Ha 1 (eguH) rnac B8 OCA Ha [py»KecTBOTO.
MpaBoTo Ha rnac ce ynpaxHAsBa OT AMuUaTa, BNMCaHU B pernctpute Ha LLJ, KaTo TakmBa ¢ npaBo Ha rnac, 14 aHun npeamn
AaTaTa Ha 0bwoTo cbbpaHue. LU npenoctass Ha [py»KeCcTBOTO CAMCHUM HA /MuaTta no ya. 136, an. 1 ot 3MMUK Kbm

CbOTBETHATa AaTa.

AKUMOHEPUTE UMAT NPaBO A3 YNbJHOMOLLAT BCAKO GU3MYECKO UK IOPUAMYECKO NNLLe Aa ydacTBa v Aa rnacysa Ha OCA ot
TAXHO MMe, BKIIOUMTENHO YieHoBe Ha C[l Ha [lpy»XecTBOTO, aKO aKLMOHEPHT M3PMUYHO € NOCOYM HAauMHa Ha raacysaHe

No BCAKa OT TOYKUTE OT AHEBHUA pea.

Mpea OCA, akuMoHepuTe, pecn. NpeacTaBUTeNNTE Ha aKLMOHEPUTE CE IETMTUMMPAT M YA0CTOBEPABAT NPUCHCTBUETO CHU C

noanuc.
M3ncKBaHMATA NO OTHOLWIEHMWE Ha YNMb/IHOMOLABAaHeTO ca onucaHu B Ya. 116, an. 1 ot 3MMUK.

B yCTaBa Ha BCAKO I'Iy6l'|l4'~lHOTO Aapyxecrso morat ga 6'b/J,aT noCTaBeHN AO0MBbJAHUTENHUN U3NCKBAHUA OTHOCHO
ynbAHOMOUWAaBaHeTO, npeacCTtaBAHETO HA Mb/IHOMOWHUTE U OaBaHETO Ha MHCTPYKUMM OT aKUMOHEP 3a Ha4YUHaA Ha
rnacyBaHe, KOMTO NU3NCKBaHUA Ca HEO6XO,CI,VIMM 3a VI,EI,eHTVId)VIKaLI,VIﬂ Ha akKUMOHEpUTE U NbJIHOMOWHNLUNTE UK 33 Aa Ce
OCuUrypn BB3MOXHOCT 3a NpoBepKa Ha CbAbpPXKaAHMETO Ha MUHCTPYKUMUTE, CaMO AOO0KOJZIKOTO TOBa CbOTBETCTBA Ha

NOCTUTAHETO Ha Te3n uenun.

Kbm pgaTtata Ha T03M [LJOKYMeHT, YCTaBbT Ha EMUTEHTa He npeasuaa TaKMBa LOMbAHUTENHU U3UCKBAHWA OTHOCHO
yNnbAHOMOLWaBaHETO.

5.5.3. [PEAVMCTBEHM MPABA MPW 3ANUCBAHE HA HOBOW3ABAHM LIEHHW KHVMKA OT CbLUNA KNAC

Mpu yBennyasaHe Ha KanuTana Ha Jpy*KecTBOTO BCEKM aKLLMOHEpP Mma Npaso 4a anp,06me 4acCT OT HOBUTE aKUUWN, KOATO
CbOTBETCTBa Ha HErosnAa AN B KanuTana npeaun ysean4eHUeETO.

Mpu yBennyasaHe Ha Kanutana Ha NybAMYHO APYXKECTBO, Ype3 U3gaBaHe Ha HOBM aKL MM, Ce U34aBaT NpaBa No CMUCH/A
Ha § 1, 7. 3 oT donbaHuTenHuTe pasnopendbu Ha 3MMLUK. MpaBaTta ca UeHHM KHUXKA, AaBally NpaBo 3a 3anucBaHe Ha
onpegeneH 6poi akLMK OT yBENMYEHNETO Ha KanuTana. CpeLly BCAKa CbLLECTBYBaALLLA aKLMA Ce U3gaBa eaHo NpPaso.

BCAKO /MLLe, KOETO »Kenae, MOXKe A4a 3anuie Takbs 6poit akuum, KOMTo e paseH Ha 6poA Ha NpUTEXKaBaHWUTE OT Hero u/unm
npuaobuTh BnocaeacTemne npasa, pasaeneHm Ha CboTHOWEHMETO NPaBo/aKkuma. AKO MOy4eHOTO YMCO He e Ao, TO ce
3aKpbrAsBa Hagoy, A0 Hal-6/1M3KOTO UAIO YNCAO.

MpexBbpAAHETO Ha NpaBa Ypes Npoaakba (TbProsus C Npaea) ce U3BbPLLBA eAUHCTBEHO Ha BOB. /nuaTa, KOUTO KenanT 4a
npogagaT nputexkasaHu OT TAX Mpasa, Ce4Ba Aa NOo4afaT HapeaaHe 3a npogaxkba Ha npaBa 40 MHBECTULMOHHMSA
nocpeaHuK, MPU KOroTo Ca OTKPUTK CMETKUTE MM 3a Npasa. /lnuara, KOUTO KenaaT 4a 3aKynaT npasa, ciedga Aa nogaaat
CbOTBETHO HaperKaaHe 3a NOKyMKa, 40 MHBECTULMOHEH NOCPeaHUK, YneH Ha bOb.

3a npugobuBaHeTo Ha MpaBa Mo ApPYyrM cnocobu (Hanpumep 3amsHa WAM OapeHue) ce npwuaaraT pasnopeabute Ha
MpasunHuka Ha L.

5.5.4. [1PABO HA A1 OT NEYATIBUTE HA EMUTEHTA

YcTaBbT Ha EMUTEHTA M MPUNONKMMOTO 3aKOHOAATENCTBO NPeaBuMKAAT eAMHCTBEHO pasnpeneneHNeTo Ha ANBUAEHTU

KaTo cnocob 3a pasnpegensHe Ha A OT neyanbaTa B N0/13a Ha aKLMOHeEpPUTE Ha [lpy»KecTBoTo.
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OTHOCHO pa3npeaenAHeTo Ha AMBUAEHTU, BUXK T. 5.5.1 oT HacToAWMA [JOKYyMEHT.

5.5.5. [PABO HA IMKBUAALIMOHEH AAN

BcAka 0bMKHOBEHa aKLMA 4aBa NPaBoO HA NIMKBUMAAUMOHEH AA/, CbPasMepHO C HOMMHANHaTa M CTOMHOCT. ToBa NpaBo
Bb3HWKBA M MOXe Aa bbae ynpa)kHeHO camo B C/ayyalt ye (M AOKONKOTO) NpW NUKBMAAUMATA Ha [pyrKecTBOTo, crep,
YAOBNETBOPABAHETO HA NPETEeHUMUTE HA BCUYKU KPEAWUTOPW, € OCTaHAN0 MMYLLECTBO 33 pasnpefensaHe Mmexay
aKLMOHepUTE M ce NPOCTUPA CaMo A0 pasmepa Ha ToBa MMYLLECTBO.

C npaBo Ha IMKBMAALMOHEH AAN pa3noaaraT camo AnLaTa, BIMCaHU B perncTpute Ha LI KaTo akuMOHEPU KbM MOMEHTA
Ha npekpaTABaHe Ha [pyXKecTBoTO.

5.5.6. AOMb/HUTENHM MPABA, KOUTO JABAT AKLIMUTE:

OcseH M3PUYHO VI36pOEHVITe npasa, BCEKMN aKUMOHEP MMAT U JONB/IHUTENTHU MNMpPaBa, KaTo:

e [IpaBo, npu yBenn4eHWe Ha KanuTana, ga anp,06V|e adKUMN, KOUTO CbOTBETCTBAT HA HErosuvAa OAn B
Kanntana npegun yseanyeHneTo, KOeTo Ce ocurypasa nocpencrtsom m3gaBaHE Ha NpaBa Ha MUaTa,

BMMCaHMW KaTo aKkUMOHepu 5 paboTHU gHK cneg nybanKyBaHe Ha CbobLLeHMEeTO 3a Npea/iaraHeTo;

e MpaBo, NPU EMUCUA Ha KOHBEPTUPYEMM 06MraLmMm NAK BapaHTu, Aa Nnpuaobme GUHaAHCOBU MHCTPYMEHTH

OT eMUTNpPaHnNA Knac, KOUTO CbOTBETCTBAT HAa HEFTOBUA AN B KanuTana npegn eMUCHUATa,

e [paBO 3a y4yaCTMe B ynNpaB/JeHMeTO, Ype3 pellaBaHe Ha BbNpocUTe OT KomneTeHTHocTTa Ha OCA,

BK/TOYNTENTHO Oa VI36VIpa naa 6'b,£l,e M36leaH B OpraHnTe Ha ynpaBaeHUe;

e [pPaBO Ha VIHd)OpMaLI,VIﬂ, B TOBa 4YMCNO M NpPaBOTO Ha npeaBapuUTesIHO 3ano3HaBaHe C NUCMEHUTE

MaTepuanm no obaseHus gHeseH peg Ha OCA 1 cB0604HOTO MM NOSyYaBaHe Npu NOUCKBAHE;
e npaBo Aa 6baaT noctaBsHM BbNpocK Ha OCA;

e [paBoO 4a 6'b,ﬂ,aT npasBeHU NO CbLECTBO NpeanoXXeHUA 3a peweHnA No BCeEKM BbNPOC, BKNKOYEH B AHEBHUA

pes Ha OCA, npu cna3BaHe U3MCKBAHUATA HA 3aKOHa;

5.5.7. [1PABO M YCNOBWA 3A OBPATHO M3KYIMYBAHE HA AKLIMW

LpyXecTBOTO MOXKe Aa U3KYNK cobcTBEHM aKuum Bb3 OCHOBA Ha peweHue Ha OCA, B3eTo C 0b6MKHOBEHO MHO3MHCTBO OT
npeacraBeHUTe akKUMn U B CbOTBETCTBUE C USUCKBAHNATA Ha 3aKOHa U nNpeaBnaeHnA B HEro pea.

LdpyecTBOTO MoXe aa FIpM,D,O6MBa npes eagHa KasieHaapHa rognHa nose4vye OT TPU Ha CTO cobcTBeHU adKUMKN C NpaBoO Ha
rnac, Camo B Cny4ante Ha HamManABaHe Ha KanuTasa 4ypes3 obescunBaHe Ha aKUnn mn 06paTHO M3KynyBaHe U Camo npu

yc/noBusATa U peda Ha Tbproso npeanaraHe no 4. 1496 ot 3MMLUK.

B pelueHuneTo cu 3a obpaTHO M3KynyBaHe, OCA onpegaens:
® MaKcumaneH 6poli akLmMu, NoanerKalm Ha 06paTHO U3KYNyBaHe;
e ycnosuATa 1 peaa, npy Kouto C n3BbpLUBa N3KYNYBaHETO B ONpeseneH CPOK, He No-Ababr OT 5 rognMHu
®  MWHUMANEH M MaKCMMaeH pasmep Ha LieHaTa Ha U3KynyBaHe.

3a M3KynyBaHETO ce npuaaraT M3MCKBaHMATA Ha ua. 111, an. 5-11 ot 3MNMNUK #n cboTBeTHWUTE pasnopenbum Ha T3.
PelweHuneTo 3a 06paTHO M3KynyBaHe ce Bnucea B TP.

5.5.8. [PABO 1 YCII0BMA 3A KOHBEPTUPAHE HA AKLIMM

OB6MKHOBEHUTE aKUMKM He MoraT fa 6baaT KOHBEPTUMPAHM B APYT KNAC aKUUK, KAKTO U B APYT TUN GUHAHCOBU MHCTPYMEHTH

5.5.9. MPABA HA MUHOPUTAPHWUTE AKUMOHEPU

Nnua, npuTerKaBawm 3ae4HO WM NOOTAENHO Hal-Masiko MeT Ha CTo OT KanuTtana Ha ,,PENYB/INKA XONANHT“AL, npu
besgelicTBMe Ha ynpaBUTEIHUTE MY OpPraHW, KOETO 3acTpallaBa MHTepecuTe Ha [pyKecTBOTO, MOraT 4a NpeansaAT npes,
CbAa UckoseTe Ha [lpyKecTBOTO cpeLly TPeTu amua.
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Jlvuata no NnpeAxoAHOTO MU3peyeHne morat:

e [a NpeasBaT WCK Npej OKPBLKHUA CbA N0 cefanulieto Ha [pyKecTBOTO 3a obesweTeHWe Ha Bpeau,
NPUYMHEHWN Ha [PYyKECTBOTO OT AENCTBUA UK Be3aeincTBuaA Ha uneHoBeTe Ha CJ;

e [a WCKaT OT 06LWOTO CbbpaHMe WAKM OT OKPBNKHUA CbfA, HAa3HAYaBAaHETO Ha KOHTPONbOPW, KOUTO Aa
NPoOBEPAT LANaTa CHETOBOAHA AOKYMEHTaLMA Ha [lpy»KeCcTBOTO M Aa U3rOTBAT AOK/aZ 33 KOHCTAaTaumumTe
cwu;

® 3 UCKAT OT OKPBbXKHUA CbA, cBMKBaHe Ha OCA Ha [py»KeCcTBOTO UM OB/IACTABAHE Ha TEXEH NpeAcTaBuTen
Aa ceuka OCA no onpeneneH ot TAX AHEBEH pes;

e 3 MCKaT BK/KOYBAHETO HA BbNPOCK M Aa Npeasarart pelleHuns no Beve BKAYEHM BbNPOCKU B AHEBHUA pes,
Ha OCA no pega Ha un. 223a ot T3.

AKo [lpy»KecTBOTO e CTpaHa no A0roBop 3a CbBMECTHO NPeANpUATUE, aKLMOHEPH, MPUTEXKaBALLM 3ae4HO WU NMOOTAENHO
Hal- Masko 5% OT KanuTana My, MOraT Aa NpPeaaBAT UCK NPes OKPbKHWUA CbA MO CeaanuuieTo Ha [pyxecTBoTo 3a
obesleTeHne Ha BpeaW, MPUUMHEHM Ha [pyKecTBoTo OT AeicTBua wuau 6e3JeicTBMA Ha AuuaTa, ynpasassalim
CbBMECTHOTO NpeanpuaTue.

AKUMOHepM, NpuTexasalln 3aegHO MAM NOOTAENHO NoHe 5% OT KanuTana Ha [py»KecTBoTo, Mmorat ga nouckaT ot C[,
cBMKBaHe Ha OCA. AKO B eJHOMECEYEH CPOK OT UCKAHETO, TO He 6bae yaoBneTBOpeHo uam ako OCA He 6bae NpoBesEeHO B
TPMMECEYEH CPOK OT 3aABfABAaHE HAa WMCKAHETO, OKPBXKHMAT CbA No cedanuuieto Ha [pyxkectsoto csukea OCA wau
OBN1ACTABA aKLMOHEPUTE, NOUCKAIN CBUKBAHETO, U/IM TEXEH NpeACTaBUTeN Aa CBMKA CbbpaHuMeTo.

5.6. EBEHTYA/IHW OTPAHUYEHWA BbPXY MPEXBbPJIAEMOCTTA HA AKLIMUTE

CovrnacHo Ycraea Ha ,,PENYB/IMKA XONTIAUHT“ ALl, BCUYKM aKLMK OT KanuTana Ha [py»KecTBOTO CbCTaBAsABaT eAMH Kiac,
CbOTBETHO, OBMKHOBEHU, MOMMEHHKN, 6e3Hann4yHU, cBO6OAHO MPEXBbPAAEMMU aKLUMW, C NPaBO Ha rnac. YCTaBbT He
npegBuXaa OrpaHUYeHWs NpuU ynpaxkHABaHe Ha npasaTa No akuuute. NpexBbpAsHETO Ha aKUMUTE ce U3BbLPLUBA
cBob60AHO MexAay aKuMoHepu U TPeTU nuua, NpM cnasBaHe Ha pasnopenbuTe Ha HGbArapcKOTO 3aKOHOAATENCTBO.
MpexBbpAsHETO Ha aKUUMUTE MMa AENCTBUE OT pernctpaymata my s L.

M3BecTHM orpaHnyeHuns B cBO6OAHOTO NPEXBBLPAAHE Ha aKLMMUTE KaTo 6e3HANNYHM LLEHHWN KHUMM ca NPeaBUAEeHN B 3aKOH
3a0cobeHuTe 3an03u (303), IpaxkaaHCcKM npouecyaneH Kogekc u Hapeaba No 38, B cayyait Ha HanOXKeH 3anop uUau

y4ypeneH ocobeH 3anor BbpPXYy UEHHUTE KHNXKa.

CbrnacHo un. 18 ot 303, noanerkawmTe Ha BNnuceaHe obcToAaTencTsa npu yupeneH ocobeH 3anor ce snuceat v B L. Kato
nocnegmua ot BNIMCBAHUATA B PETUCTPUTE BCAKO NIMLLE, HA KOETO 3a/10rbT MOXKe Aa 6bae NpoTMBONOCTaBeH, Npuaobuea
npaBaTa BbpPXY 3a/10}KEHOTO MMYLLECTBO, 0BpPEMEHEHN CbC 3a/10ra U MMA NOJIOKEHMETO Ha 3asorogaTen. B cayyait Ha
HeM3nb/IHeHWE Ha 3ab/rKeHMe, obe3neyeHo Cbe 3an0r No peaa Ha 303, 3a/10XKHUAT KPeAUTOP MOKE A3 NPUCTBIN KbM
U3NbJIHEHME BbPXY 3a/10’KeHaTa LieHHa KHura.

Mpwv HanaraHe Ha 3anop, 3aNOPHOTO CbobLeHMe ce u3npala ao L, cnen koeto LU ysegomasa He3abaBHO CbOTBETHUA
peryavpaH nasap, KbAeTo ce TbpryBaT AKuuuTe. 3anopbT MMa AelcTBME OT MOMEHTA Ha BPbYBAHETO Ha 3aMNOPHOTO
cbobleHne M 06xBallla BCMYKM MMYLLECTBEHM npaBa no Akuuute. OT nosnyyaBaHe Ha 3anopHOTO CbobLLeHMe
6e3HaNUYHMTE LieHHW KHWXKa NpeMMHaBaT Ha pa3nopeskaaHe Ha AbPKaBHUA AU YaCTHUA CbaebeH U3MbAHUTEN U CAyKaT
KaTo obe3neyeHue 3a U3MbAHEHMETO Ha 3a4b/NXKEHMETO Ha ANbXKHMKA Mo 06e3MeyYnTeNHOTO MAU U3MbAHUTENHO
npou3soAcTBo. Cnen HanaraHeTo Ha 3amnop, B3UCKaTENAT MOKe Aa NOMCKa Bb3/faraHe Ha B3eMaHeTOo Mo LieHHaTa KHu1ra 3a
cbbupaHe UM BMeCTo naallaHe, M3BbpluBaHe Ha NybanYHa NpoaaH.

besHannyHUTe LeHHM KHMXKA ce NpoaaBar yYpes 6aHKa no YCTaHOBEHWA HAYUH. C'b[l,96HVIF|T n3nbvaHUTEN ,CI,eVICTBa OT CcBOE€E
nme 3a CMeTKa Ha ANbXKXHUKa.

CbrnacHo un. 63 ot Hapegba N2 38, MHBECTULMOHEH NOCPEAHUK HAMA NPABO 43 U3Mb/IHM HapeXAaHe, ako YCTaHOBU, Ye

20


https://lex.bg/laws/ldoc/-14917630
https://lex.bg/laws/ldoc/-14917630
https://www.lex.bg/laws/ldoc/2133897734
https://www.lex.bg/laws/ldoc/2133897734
https://www.lex.bg/laws/ldoc/2133897734
https://www.lex.bg/laws/ldoc/2135558368
https://lex.bg/en/laws/ldoc/2137202956

»PEMYBJIUKA XONOQUHI“ Al
JOKYMEHT 3A NPEASTATAHUTE LIEHHW KHUKA YACT 11 HA TIPOCIEKT 3A MbPBUYHO NYBANYHO NPEAJIATAHE HA AKLIUM

d)MHaHCOBMTe MHCTPYMEHTHU - NnpeaMeT Ha HapeXAaHeTo 3a npop,a»(6a, Heé Ca Ha/IMYHU NO CMETKATa Ha K/IMEHTA NN Ca
6I'IOKVIpaHM B AeN03UTapHa MHCTUTYLUA, KaKTO N aKO BbPXY TAX € y4ypeaeH 3an0r Uin € HaJloXKeH 3anop.

3abpaHaTa MO OTHOLWEHME HA 3a710XKeHN GUHAHCOBU MHCTPYMEHTU He ce npuaara B caydai, ye 1) npuobpetatensT e
YyBEAOMEH 33 yupeaeHua 3a0r U € U3Pasua U3PUYHO Cbraacue Aa npuaobue 3anoKeHnTe GUHAHCOBU MHCTPYMEHTU U €
Ha/IMLE U3PUYHO CbI/IacMe Ha 3a/10XKHUA KPeanTop B NpeaBuaeHnTe no 3akoHa 3a 0cobeHnTe 3a103M C/iydan; 2) 3a710rbT
€ yuypeaeH BbpXy CbBKYMHOCT MO CMUCB/IA Ha 3aKoHa 3a ocobeHnTe 3a103Mu.

3abpaHaTa No OTHOLIEHWE HA HapeXaaHe 3a Npoaakba Ha GMHAHCOBM MHCTPYMEHTU, KOUTO HE Ca HAJIMYHU MO CMETKA Ha
K/NWEHTA, HE Ce Mpwuaara B c/lydauTe, KOraTo MHBECTULUMOHHUAT NOCPEAHUK OCUTYPU MO APYr HauuH, Ye PUHaHCoBUTE

WHCTPYMEHTU, MpeaMeT Ha NpoaarkbaTa, we 6b4aT 4OCTaBEHM KbM AEHA HA CETb/IMEHT Ha CAE/KaTa.

MNHBECTULMOHEH NOCPEAHUK HAMA NPABO A3 U3NbJHU HapeXAaHe Ha KIMEHT 3a CAeNKN C GUHAHCOBU UHCTPYMEHTM, aKo
TOoBa 61 foseno o HapyweHue Ha 3NPU, 3SMMN3DPU unm gpyrm Aencrealim HOPMATUBHM aKTOBE.

AKLI,MOHepVI, KOUTO MpPUTEXKABAT akUunKn, BbPXy KOUTO MMa HAZNIOXKEH 3anop, HAMa Aa Morat Aa r'm npogaBaTt, AO0KATO He
61>,u,e 3a/IM4EH 3anopa.

5.7. MPUNOXKMUMO 3A EMUTEHTA HALUMOHATHO 3AKOHOOATE/ICTBO, OTHOCHO TbPTOBUTE NPEAJ/IOMEHUA, KOETO MOME
EBEHTYA/THO A OCYETU TE3U TbPTOBU NPEANIOKEHUA. UHOOPMALMA 3A SQUEEZE-OUT U SELL-OUT

He e Hannue NpnNoKNMMO 33 EMUTEHTA HAaLMOHANHO 3aKOHOA4ATE/ICTBO, OTHOCHO TbProBUTE NPEA/IOKEHMA, KOETO A MOXKe
€BEeHTYa/1IHO Aa OCYeTu Tbprosu npeanoxXeHna.

AKunnte Ha [py»KecTBoTo MoraT Aa 6baaT 06eKT Ha NPUHYAUTENIHO U3KYNyBaHe B XxMnoTesaTta Ha 4ya. 157a ot 3MMLUK.
CbrnacHo Tasu pasnopesba, nLe, KOETo B pe3ynTaT Ha Tbproso npea/siaraHe, OTNPaBeHO 40 BCUYKM aKLMOHEPU € NPaBo
Ha rnac, npugobue Npako, Ypes CBbP3aHM NLLA N HENPAKO Hal-Manko 95 Ha CTo OT riacoBeTe B 06W,0TO cbbpaHMe Ha
EmMUTEHTa, MMa NpaBo, B TPUMECEYEH CPOK OT KPallHMA CPOK Ha TbProBOTO NPeAJ/IoKEeHUe, Aa U3KYMU aKLLMKUTE C NPaBo Ha
rfac Ha oCTaHanWTe aKuMoHepw 6e3 3a ToBa Aa € He0HX0AMMO TAXHOTO Cbriacue.

AHanornyHo Ha npeasuaeHoTo B ua. 157a 3MNMUK, pasnopenbaTta Ha un. 1576 3MMLIK gaBa npaBo Ha HanycKkaHe Ha
MWHOPUTAPHUTE aKuMoHepu. CbrnacHo Tasu pasnopenba, BCEKM MUHOPUTAPEH aKLMOHEP MMa MpaBo Aa MOMCKa OT
NMueTo, Npuaobuao B pesynTaT HaTbProeo npeasaraHe noHe 95% oOT aKLMMTE C NPABO Ha rnac Ha EMUTeHTa, Aa M3Kynu
HerosuTe aKLMW, B TPUMECEYEH CPOK OT NPUKAOYBAHE Ha TbProBOTO NpeanaraHe. MaxopuTapHUAT akUMOHep, Nnpuaobun
noHe 95% oT akuMnTe € NPaBO Ha rNac, e ANbXKeH Aa U3KYNU akuUuTe Ha MMHOPUTAPHUA aKLMoHep, B Cpok Ao 30 AHu oT

noslyyaBaHe Ha UcKaHeTo. LleHaTa Ha npogarkbaTa He MOKe Aa e No-HMCKa OT LieHaTa No TbProBOTO NpeA/ioXKeHue.

5.8. WH®OPMALMA 3A TbPTOBU MPEAIOKEHMSA OT TPETU JIMLIA

[lo MOMeHTa aKkuum Ha [py*KecTBOTO He ca BUAN 0BEKT Ha TbProBM NPea/IoKeHNs, BKAOYUTENIHO HA NPEeaIOXKEHMUA OT
TPeTn Anua 3a Ny6MYHO U3KYMNyBaHe Ha KOHTPOJ/IEH NAKeT OT aKLMOHEePHMUA KanuTain.

5.9. UH®OPMALINA OTHOCHO AAHBYHOTO 3AKOHOAATE/ICTBO

MHBecTUTOpUTE CNeasa Aa MMaT Nnpeasua, Ye AaHbYHOTO 3aKOHOAATE/ICTBO Ha AbprKaBaTa Ha MHBECTUTOPA U AaHBYHOTO
3aKOHOAATeNCTBO Ha Penybaunka bbarapua (abprkaBaTta Ha yupegsBaHe Ha EMUTEHTa) MoXKe Aa OKaXKe BAUAHME BbpXy
nosy4yaBaHMA A0X0A OT LEeHHUTE KHUKa (aKumuTe Ha EmuTeHTa).

MHBeCTMUMATA B aKLMM OT HACTOALLATa eMUCUA, pecn. 4aHBYHOTO TPETUPAHE He e CBbP3aHO CbC CneumaneH, 3a TO3U BUA,
MHBECTUUUUN, OaHDBYEH PEXUM.

MHCIJOpMaLIMHTa, M3/10’KEeHa B Ta3M YacT OTHOCHO onpeaeneHn AaHbYHM aCNeKTH, CBbP3aHU € akumuTe Ha [py*KecTBoTO U
onpeaeneHn gaHbun, KOUTO Ce Ab/XKAT B Peny6nm<a bbarapua, e NPUAOKUMA NO OTHOLIEHWE Ha NpUTeXKaTenuTe Ha
aKumMn Ha [py»KecTBOTO, B TOBA YMC/IO MECTHU U YYXKAECTPAHHU NMLA 33 SAHDYHU Lenu.
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JOKYMEHT 3A NPEASTATAHUTE LIEHHW KHUKA YACT 11 HA TIPOCIEKT 3A MbPBUYHO NYBANYHO NPEAJIATAHE HA AKLIUM

Ob6uia nHdopmaums

MecTHM IopUaUYEcKU NLA ca IoPUANYECKUTE INLLA U HENEPCOHUPULMPAHUTE APYHKECTBA, perncTpmupanm B Penybaunka
Bbarapusa, KakTo M eBPONENCKUTE aKLMOHEPHU ApyKecTBa (Societas Europaea), yupeneHu cbrnacHo PernameHT (EO) Ne
2157/2001 roamHa n esponeickute koonepauun (European Cooperative Society), yupeaeHu cbrnacHo Pernament (EO)
Ne 1435/2003 roauHa, uMeto ceganmuie e B bbarapmsa n KOMTO ca BNMCaHN B 6bArapCcku perncrbp.

MecTtHu ¢usmnueckn nuua ca dusmueckute nuua, 6e3 ornes Ha rparKAaHCTBOTO, C MOCTOAHeH agpec B Penybnuka
Bbarapua nnm kouto npebusasat B Peny6anka bbarapua nosede ot 183 gHu npe3 Bcekn 12-meceveH nepuog. MectHu
Ca CbLUO INLATA, YMIATO LEHTHP Ha KMU3HEHM UHTEpecH (KOWTO ce onpeaens oT CeMeicTBOTO, COBCTBEHOCTTa, MACTOTO Ha
OoCblUEecTBABaHe Ha TpynoBa, npodecroHanHa WAWM CTOMAHCKa AEeMHOCT MM MACTOTO, OT KOeTO /MLETO YrnpasanaBa
cobCTBEHOCTTa cU1) ce Hamupa B PenybsvKa bbarapus, KakTo u Mua, U3npaTeHu B Yy»KbMHa oT bbarapckarta AbprKasa,

HeMHW opraHmn u/vnmn opraHmsaumn, GbArapCcKM NPEANPUATUA U YIEHOBETE Ha TEXHWUTE CEMENCTBa.
YykaecTpaHHU nua (lopuandeckn u GpUsnMUecKn) ca InuaTa, KOUTo He OTroBapAT Ha ropHuTe gedUHULMN.

Hacmosawomo u3noxceHue He e uz4yeprnamenHo U Uma 3a yesa eQUHCMBEHo 0a NOCAyHU Kamo obwu HAcoKu, nopadu
Koemo He cnedea 0a ce CYUMQ 3a MPABeH unu OaHbBYeH Cb8em KbM Kolimo u 0a e npumexcamen HA aKyuu Ha
Jpyrecmeomo. [lpyrecmeomo HacmoamesnHo npenopbyed Ha MoOMeHyuaaHume uHeecmumopu 0a ce KOHcyamupam ¢
OaHBYHU U MPABHU KOHCYIMAHMU 30 OMHOCUMUME KbM MAX OAHbYHU NOCAEOUYU, BKAOYUMESAHO OMHOCHO 0GHbYHOMO
obnazaHe 8 bvazapusa Ha doxodume, c8bP3AHU C akyuume Ha Jpyxecmeomo, u OaGHbYHUA pexum Ha npudobusaHemo,

cobcmseHocmma u paanopemdaHemo C aKyuu Ha Apyxcecmsomo.

MNocoyeHaTa no-gony VIH(I)OpMaLI,VIFI e c1>06paseHa C ,D,eVICTBaLLI,aTa HOpMAaTMBHA ype,a,6a KbM OaTaTa Ha NpUemaHe Ha
HacTtoAawmA [pocnekT n [pyXKecTBOTO HEe HOCKM OTFOBOPHOCT 33 Noc/aeABally NPOMeHW B HOpMaTMBHATa ype,u.6a Ha

[aHbYHOTO o6/1araHe Ha AOXOAMTE OT akumm Ha [lpy»KecTBoTo.

Kanutanosu neyanbu

CbrnacHo pasnopenbute Ha 3aKoHa 3a AaHbUMTe BbPXY AoxoamuTe Ha ¢dusmdyeckute aunua (344PN), He ce obnaraTt
nosiydeHnTe oT 6bArapcku GU3MYECKM NNLA UM OT YYKAECTPaHHM GU3MYECKM /iMLA, YCTAHOBEHM 33 AaHBYHU LENU B
ObpyKaBa — YieHKa Ha EBponeiickmna cbio3 nau B Apyra AbpKaBa, NpUHaANeXalla KbM EBpOneinckoTo MKOHOMUYECKO
NPOCTPaHCTBO, LOXOAM OT CAE/KM C aKLLMK, U3BbPLLIEHN Ha BDB, KaKTo 1 OT cAeNKM, CKAOYEHU NPU YCNOBUATA M NO peaa
Ha Tbproso npeanaraHe no cmucbna Ha 3MMNUK (,PasnopexaaHe ¢ ¢uHaHcoBU UHCTpyMmeHTU”) (un. 13, an. 1, 7. 3 BbB
Bp. §1, 7. 11 ot AP Ha 344PN1 nun. 37, an. 7 304DN).

JoxoauTe oT cAenKku ¢ akumMu Ha [py»KecTBOTO (peannsmpaHaTta KanuTanoBa neyanba), Kakto u M3obwo goxoaute ot
CcAenku ¢ UHAHCOBM aKTUBU, MOSYYEHM OT YYKAECTPAHHU GU3MYECKM ANLA OT TPETU AbPKABU, U3BBH FOPENOCOYEHUTE,
ce obnarat c OKOHYaTeNeH AaHbK B pasmep Ha 10 % Bbpxy obnaraemua goxog, (4n. 37,an. 1, 1. 12 nun. 46, an. 1 3440/1).

C peanusupaHaTa Kanutasnosa nedvanba oT PasnoperkaaHe ¢ GUHAHCOBU MHCTPYMEHTW Ce HamansfBa CYETOBOAHMAT
duMHaHCOB pe3ynTaT Npu onpegensHe Ha faHbYHMA GUHAHCOB Pe3yNTaT Ha 6bArapckuUTe topUanYeckn amua (Yn. 44, an. 1
BbB BP. § 1, 7. 21 oT JonbAHUTENHUTE pa3nopenbm Ha 3aKoHa 3a KOpNopaTUBHOTO NoaoxoaHo obnaraHe (3KMO)). Cheaga
ha ce nma npeasus obave, ye 3arybata ot PasnopexkgaHe ¢ GMHAHCOBU MHCTPYMEHTU He Ce MpU3HaBa 3a pPa3xos 3a
LenuTe Ha AaHbYyHOTO obnaraHe M GMHAHCOBUAT Pe3yATaT ce yBeandasa c Hes (4n. 44, an. 2 ot 3KMO).

He ce obnara c AaHbK NpuM M3TOYHMKA KanuTanosata nedyanba ot Pa3snopexpgaHe ¢ PUHAHCOBU MHCTPYMEHTH,
peanusnpaHa oT YyKAeCTpaHHM lopuandeckmn nmua (4n. 196 ot 3KMO).

[aHbyHUTe 0bneKYyeHMsa No OTHOLWEHMEe Ha neyanbarta OT CAENKM C aKUMKW He ce MpuaaraT No OTHOLIEHWE Ha COENKM,
KOUTO He ca PasnoperkgaHe ¢ GUHAHCOBM MHCTPYMEHTM (Hanpumep MOKYMKO-NpoAaxkbu Ha akuum Ha [pyxecTBoTo,
CKNIOYEHM Ha M3BBLHOOPCOB Masap, W3BbH C/yyas Ha TbProBo NpeanaraHe, He3aBMCMMO Ye CbraacHo 6opcosuA
NPaBUAHMK NOAJ/IexKaT Ha perncrtpaums/onosectasaHe Ha bopcarta). [loxoanTe oT npogaxba Ha akumu Ha [py»KecTBoTo
NPy TakMBa CAENKW, PeannusnpaHn B bbarapua oT YyKAeCTpaHHM Anua, ca 0b6eKT Ha JaHbyHO obnaraHe B Bbarapwus.
OcBeH aKo He ce npwuaara cnorogba 3a u3barsaHe Ha ABOMHOTO AaHbBYHO obnaraHe, Te3n goxoam ce obnarat ¢ AaHbK Npwu
M3TOYHMKaA B pasmep Ha 10 % BbpxXy NOMOKMTENHATA Pa3/IMKa MeXAy NPoJarkHaTa LeHa Ha akuuMuTe Ha Jpy»KecTBOTO U

TAXHATA JOKYMEHTA/IHO AOKa3aHa LleHa Ha anp,06V|BaHe. JoxoabT oT npo,a,a>+<6a Ha akuMK Ha [pyKecTBOTO Npu Taknea
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CAEeNKN, peanusnpaH ot 6bArapcku nua, NoANENXKM Ha AaHbYHO obaraHe B CbOTBETCTBUE C 06LMTE NpaBuaa Ha 3KIMNO n

3040N.
Q,M BUOEHTH

JoxoanTe oT AMBUAEHTH, pasnpeaensiHn oT [pyKecTBOTO Ha BbArapcku anua (C n3KAoYeHNe Ha 6bATapPCKM TbProBCKM
APY)KECTBa M e4HOJ/IMYHM TbProBLUM) M Ha YyXKAECTPaHHM NMLA (C U3KNKOYEHME Ha YYXKAECTPAHHW IOpUANYECKM NNLa,
KOWTO 33 A@aHbYHM LLeIN Ca MECTHM ML HA AbPKaBa YneHKa Ha EBponenckusa Cbio3 UK Ha AbprKaBa, KOATO e CTpaHa no
CnopasymeHuneTo 3a EBponeickoTo MKOHOMWYECKO NPOCTPAHCTBO), ce 061araT ¢ AaHbK B pa3mep Ha 5 % Bbpxy 6pyTHMA
pa3smep Ha gusuaeHTuTe (4. 38, an. 1 BbB Bp. un. 46, an. 3 3440PJ1 nun. 194, an. 1 BbB Bp. 4a. 200, an. 1 3KMO).

[oxoauTte OoT AMBUAEHTU, pasnpedensHyn B Nosi3a Ha 6BbArapCcKM TbProBCKM ApPYXKecTBa M e4HO/IMYHM TbPproBuM, 3a
JaHBYHM LeIM He ce NPU3HAaBaT 3a NPUXOAM U Ce WM3K/I0YBAT OT AaHbYHWMA GUHAHCOB pes3ynTaT Ha Tasu KaTeropua
6barapcku anua (un. 27, an. 1, 1. 1 ot 3KMO), ¢ U3KAOUYEHWE Ha HAYMCNEHU NPUXOAM B PE3YNTAT Ha pasnpesesieHne Ha
OVBUOEHTU OT INLEH3MPaHN ApYXKecTBa CbC crneuunanHa MHBECTULMOHHA LLen No 3aKoHa 3a ApY»KecTBaTa Cbe creumasHa

WMHBECTULMOHHA LeN 1 3a APY)KecTBaTa 3a cekoputusaums (4n. 27, an. 2, 7. 1 ot 3KMoO).

[oxoauTe OT AMBUAEHTH, pa3npesessiHv B NM0133 HA MECTHO IOPUAMUYECKO IMLE, KOETO Y4acTBa B KanuTana Ha ApyyKecTBo
KaTo NpefCTaBUTe/ HA AbPrKaBaTa, UKW B N0/13a Ha AoroBopeH ¢oHZ He ce obnaraT ¢ JaHbK NPU U3TOYHUKA B Bbarapus
(4n. 194, an. 3, 7. 1 n 1. 2 oT 3KMNO).

JaHbyHOTO TpeTupaHe Ha goxoguTte OoT AUMBUAOEHTU, U3NNNATEHU B NOJ13a Ha YyXKXAECTPaHHU OPUANYECKU inla, KOUTO 3a
AadHDBYHU UeM Ca MECTHU NNUa Ha AbpXKaBa Y1€HKa Ha EC nan Ha AbpXKaBa, KOATO € CTpaHa no CnopaaymeHMeTo 3a
EBpOHeVICKOTO MKOHOMMYECKO NPOCTPaHCTBO, C/ieaBa Aa 61>p,e ypeaeHo B 3aKOHOA4ATE/NICTBOTO HAa CbOTBETHATA AbpPXKaBa
YNeHKa Ha EBpOI'IeVICKVIﬂ CbHO3 UM CTpaHa no CI'IOpa3YMEHVIeTO 3a EBpOI'IEleCKOTO MKOHOMMYECKO NPOCTPaHCTBO.

[oxoauTe Ha Te3un nmua He ce obnarat ¢ A4aHbK NpU U3TOYHUKA B Bbarapua (4. 194, an. 3, 1. 3 ot 3KMO).

,ﬂ,p\/)'KECTBOTO noema OTroBOPHOCT 3a yAbpXaHe Ha AaHbuM NMPU U3TOYHUKA B Caliy4YanuTe, KOrato € Haamue HOpMaTtuBHO

M3NCKBAHE 3a TOBa B NPUNOKUMUTE AaHDBYHU 3aKOHU.

JaHbuu 1 gpyrm I'IO,EI,O6HVI naawaHmA Npun npexsbvpaaHe

Mpu npexBbpaAHETO Ha aKLUK Ha [py*KecTBOTO CbrNacHoO 61>nrapcr<m| 3aKOH He Ce Ab/1XKaT AbPXKaBHU TaKCU.

Cnoroabu 3a nsbarsaHe Ha ABONHO AaHbYHO obnaraHe

B cnyyauTte, Korato mexay Penybaunka bbarapma U cbOTBETHATa YyKAa AbprKaBa, YMETO MECTHO /ULLe € peannusmpano
poxon B bwvarapusa, uma ckntodeHa Cnorogba 3a m3bAreaHe Ha ABOMHOTO AaHbYHO obnaraHe (CUAAO), HelHuTe
pa3nopenbu ce npunarat c npuopuTeT npes 6baArapckoTo BLTPELIHO 3aKOHOAATENCTBO. [poLeaypaTta no npunaraHe Ha
CnAano0, e noapobHo ypeaeHa B rnaesa XVI, pasgen Il oT JaHb4YyHO-OCUTYpPUTENHUA npolecyaneH Kogekc (OOMK).
Yy»KOecTpaHHOTO iMue cnefBa Aa yAOCTOBEpPU nNpes opraHa no NnpuxoauTe HafMuMeTo Ha OCHOBaHMA 3a NpuiaraHe Ha
CMAA00. YyKaecTpaHHOTO /iMLLe YA0CTOBEPABA, Ye: 1) € MecTHO InLe Ha ApyraTa AbpP)KaBa NoO CMUCH/IA HA CbOTBETHATA
CNA00; 2) e nputexkaTen Ha 40X04a OT U3TOUHUK B PB; 3) He NpuTe)kaBa MACTO Ha CTOMaHCKa AeMHOCT UK onpeaeneHa
6a3a Ha TepuTopuATa Ha PB, C KOMTO CbOTBETHUAT AOXOZL € AEeNCTBUTEeNHO CBbp3aH; 4) ca M3Nb/HeHW ocobeHuTe
M3MCKBAHUA 3a NpunaraHe Ha CUA00 nam otaenHu HelHM pasnopenbm No oTHOLWEHWE Ha onpeaeneHn B camata CMA40
MUa, KoraTo TakmMBa 0cobeHM M3NUCKBAHMA Ce CbAbprKaT B CboTBeTHaTa CUAA0.

O6ctonatencteata, nocoyeHn B LOMK, ce yaoctosepssaT ¢ opuUUMANHN AOKYMEHTU, BKIKOUMTENHO M3B/AEYEHMS OT
ny6AMYHM PerucTpu u aeknapaumu. Korato ToBa He e Bb3MOMKHO, Ca AOMYCTUMM WM APYrM MUCMEHM [AOKa3aTesCcTsa.

MpeacTaBaT ce AOKYMEHTH, yA0CTOBEPABALLM BUAA, Pa3Mepa M OCHOBAHMETO 3a NoyYaBaHe Ha AOXO4uTeE.

B cnyyait Ha Joxoam OT AUMBWUAEHTM OT aKLMM, U3JafeHn OT NybaMYHO APYXKEecTBO, KaTo A0Kas3aTencTsa moraT ga ce
NPUNOMKAT PeLeHMeTo Ha 06LOTo cbbpaHMe Ha APYXKECTBOTO; KYNOH 3a M3nnaTeH AMBUAEHT; U3B/IeYEHMUE OT KHWUra Ha
aKUMOHepUTE, 3aBEPEHO OT APYKECTBOTO; BPEMEHHO YA0CTOBEPEHUE; MOMMEHHO YAOCTOBEPEHME 32 BE3HANNYHM aKLUW;
M3BJIeYEHME OT KHUraTa 3a 6e3HaIMUYHN aKLUN UK APYT LOKYMEHT, Y40CTOBEPABALL, BUAA U Ppa3mepa Ha J0X0Aa, KaKTo U

pasmepa Ha y4acTMETO Ha YYXKAEeCTPaHHOTO AnLe.

Mpn poxooM OT /NUKBMAAUMOHEH AANn - AOKYMEHT, AO0Ka3Ball, pa3mepa Ha HanpaBeHaTa MWHBECTUUMA, KpaeH
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NNKBUAAUNOHEH 6anaHc cnen ygosnetsopABaHe Ha Kpegutopute U AOKYMEHT, onpeaenau, pasnpeneneHneTto Ha
NMNKBUAAUNOHHUA OAN, a NPpU pa3npejenaHe Ha NNKBNOAUMOHHUA AN B HATypa - peleHne Ha CbApyXHuuute nuiau
aKUMOHEpUTE N JOKYMEHTU, Bb3 OCHOBA Ha KOUTO € onpeaenieHa na3apHaTta ueHa Ha IMKBUOaUuMOHHNA OAN.

Mpw foxoam OT NPEXBbPAAHE Ha AaKLUKU U TbPryeMu Npasa Ha aKkLMK, KOrato He ca 0cBob6oAeHM OT AaHbYHO obaraHe no
CMNAaTa Ha 3aKOH - JOKYMEHT 3a NPexBbp/IAHE Ha NpaBaTa M AOKYMEHT, AOKa3Ball, NpoJa)KHaTa LeHa M LeHaTa Ha
npupobusaHe.

Yy»KOeCcTpaHHOTO /ivue nojaBa MCKaHeTo 3a npuaaraHe Ha CUAO0 v NpuAoXKeHUTE KbM HEro AOKYMEHTU CbIIAaCHO Y.
139 ot AOMK. Pasnopenbute Ha CUOA0 ce npunaraT camo B C/y4ai, Ye CTAHOBULLETO Ha OpraHa no nNpuxoauTte no
NnoAafeHOTO UCKAHe NOTBbPKAABA HA/IMYMETO HA OCHOBAHMA 3a ToBa. B npoTmBeH ciyyaid, ce npunarat pasnopenbure
Ha CbOTBETHMA MaTepuaneH AaHbyeH 3aKOH, T.e. 6bNrapckoTo AaHBYHO 3aKoHOAAaTeNcTBo. pyM CTaHOBMLLE 3a IMNCa Ha
OCHOBaHMe 3a npunaraHe Ha CUAA0, yyKAeCcTPaHHOTO AnLE UMa NpaBo Aa obxkansa.

KoraTo nnatel, HauMCasABa Ha YYKAECTPAHHO NMLE A0XO4M OT U3TOYHWMK B CTpaHaTta ¢ obuw, pasmep go 500,000 ns..
roguLWLIHO, FOPenocoyYeHnTe 06CTOATENCTBA Ce YAOCTOBEpPsBaT Mpes njateua Ha goxoaa. B Toswm cayyalh uckaHe 3a
npunaraHe Ha CMAA00 npend opraHa nNo NpMxoAuTe He ce Noaasa.

5.10. MOTEHUMANHO Bb3EACTBUE BbPXY UHBECTULMATA, B C/TYYAI HA NPECTPYKTYPUPAHE CbI/IACHO AINPEKTUBA 2014/59/EC
HA EBPOMENCKMA MAPIAMEHT M HA CbBETA

EMUTEHTBT He e MHCTUTYUMA no YA. 1, nap. 1 ot Aupektvea 2014/59/EC Ha EBponeiickus napiameHT u Ha CbBeTa 1 nopaam Tosa
He nonaga B obxsaTta Ha [lMpeKTnBarTa.
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6. MEHUOXDBP HA EMUCUATA

NHBECTULMOHHMAT nocpefHUK (MeHUAKDBPDBT), KOMTO We 06CNYyXKBa YBE/IMYEHMETO Ha Kanutana Ha [py»KecTBoTo e
»2AUWTNHTOBA ®UHAHCOBA KOMNAHUA“ ALl, EMK 831607814, cbc cepanuuie rp. Copus, agpec Ha ynpasaeHue rp.
Codwusa, yn. ,Uap AceH” N2 7, eT. 2 n agpec Ha KOMTO n3BbpLBa gerHocT rp. Codus, yn. ,,KanmHa ManmHa“ Ne 8, eT. 1.
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7. YCNOBUA HA NPEANATAHETO
7.1. PELIEHNA, PASPELLIEHWA U O[IOBPEHMA, Bb3 OCHOBA HA KOMTO CE U3[IABAT AKLIUUTE

Ha 14.08.2025 r. CbBeTbT Ha gupekTopuTe Ha ,,PEMYB/INKA XONAWHT ALl e B3en pelleHne 3a yBe/IMYEHWE HA KanuTana
Ha [py*kectBoTO, 0T 9 370 666 nB. Ha £0 16 398 665 /1B., NOcpeacTBOM U3aaBaHe Ha Ao 7 027 999 6poa HoBM OOMKHOBEHMU,
6€e3HaIMYHM, MOMMEHHM AKLMU, C NPABO Ha Fac BCAKA, C HOMMHAAHa cToMHocT oT 1.00 n1B. U eMUCUMOHHA CTOMHOCT B
pa3mep Ha 2.20 nB.

CbC cbloTo peweHne, UHBecTUUMOHEH nocpeaHuk ,AUTMHTOBA ®UHAHCOBA KOMMAHUA ALl e n3bpaH 1 oBnacTeH
[a 06CNy»KBa YBENMYEHMETO Ha KanuTana Ha [py»KecTBoTo.

7.2. OsL, PASMEP HA EMUCUATA. MUHUMANEH U MAKCUMAJIEH PASMEP

MpeameT Ha nybauMyHOTO npeanaraHe ca go 7 027 999 (cegem MWAMOHA ABajeceT U CeAEM XWUAAAM LEeBEeTCTOTUH

AeseTtaeceT u aeseT) 6pos 06MKHOBEHM aKUMKM OT HOBaTa EMUCHA aKLMK,

MpepnaraHuTe akUMKM ca C HOMWMHaAAHA cTolHocT 1.00 nB. (eguH neB) M eMUCUOHHa cToliHocT 2.20 fB. (ABa fNeBa U
ABafeceT CTOTUHKM).

KanutansbT Ha [pyXecTBoTo we 6bae yBenuyeH camo ako 6baaT 3anucaHu M nnaTeHu Hak-manko 2 000 000 (pBa
MUnnoHa) 6poa oT MpegnaraHnTe akuuKM, B KOWTO C/y4alh KanutanbT We 6bae yBeAMYEH CaMoO CbC CTOMHOCTTA Ha
3anuncaHuTe akumu.

He e Bb3MOXXHO OTK/IOHEHWE Haf ropHaTa rpaHMua Ha 3aABEHMA 3a Ha6mpaHe Kanutan. He ce npeasmxaa Bb3MOXKHOCT
3a HaManiABaHe Uan yBesin4aBaHe Ha 6p0$| npeanaraHn akuunn.

7.3. U3OABAHE HA MPABA

CbrnacHo un. 112, an. 2 ot 3MMNUK, npy yBenmyeHme Ha KanuTana Ha Nyb6aMYHO APYKECTBO, Ype3 EMUCUA HOBU aKLuu, ce
nspasaT npasa. Cpelyy BCAKa CbLLecTBYBaLla aKUMA ce U343aBa e4HO Npaso.

MpaBo Aa y4acTBaT B yBE/NIMYEHMETO HA KanuTana, CbOTBETHO Aa MOoJyy4aT Npasa, MMaT AnLATa, KOMTO Ca aKLMOHepu B
,PEMYBINKA XONOUHT“ ALl (npuTe)kaBaT CbLUECTBYBAWM aKUUMU, PErUCTPUPAHU MO TEXHU JIMYHU UM KAUEHTCKU
noacmeTku B LLA) Ha 5-ua paboTeH AeH, cneaBaly, AeHA Ha NybanKyBaHeTo Ha CbobLlieHneTo 3a NybMyHO npegaaraHe no
yn. 891, an. 1 ot 3MMNLK.

CbobleHneto ce nybanKyBa Ha MHTEPHET CTpaHMuaTa Ha chneuuannsmpaHa meaua ,X3news”, KakTo M Ha MHTepHeT
CTpaHuuMTe Ha EMuTeHTa M Ha MeHnaXbpa Ha emucKATa. B caydald Ha pasmuHaBaHe Ha gaTuTe Ha nybavMKaumuTte, 3a
Havasio Ha Ny6AMYHOTO NpeasiaraHe ce cuMTa AaTaTa Ha Hal-KbCHaTa nybanMKaumsa.

CboblueHneTo 3a NpegsaraHe Moxe 4a 6bae ny6MKyBaHO CaMo caeg NoTBbp}KAeHue Ha Mpocnekta oT KOH.

[o nBa gHW, cnef M3tMyaHe Ha ropenocovYeHma CPOK, AaBall, NPaBO Ha y4acTue B yBeandeHneTo, L1 oTKpnBa cMeTKM 3a NpaBa
Ha nnuaTta- akunoHepw Ha ,PENYBIMKA XONOUHT AL KbM CbOTBETHATa AaTa, Bb3 OCHOBA Ha AaHHWTe OT BOAEHAaTa OT
HEero KHUra Ha akLMoHepuTe Ha [pyrKecTBOTO.

3a 3anucBaHeTo Ha Tpu oT MNpegnaraHuTe akUUKM ca H606XO,EI,I/IMVI YyeTUpu nNpasa. ToBa 03HayaBa, Ye e4HO M343AEHO NPaBo
He e 4OCTaTbYHO 32 3aNUCBAHETO Ha eAHa akuma oT MNpeanaraHuTe.

BcAKO nLe, KOETO Kenae, MoXe Aa 3anuile TaKbs 6p017| akuuu, KOWTO e paBeH Ha 6pOF| Ha NpuTeXXaBaHUTe OT HEro VI/VII'IVI
I'IpVIAO6VITVI BNOCNEACTBME NpaBa, YMHOXeHM No CbOTHOLWEHWETO I'IpaBO/aKLJ,VIFl 0.75. AKO NOAYy4eHOTO YNCNO He e LANo,
TO Ce 3aKpbranAasa A0 NOo- MaaKoOTO UAano Yymcno.

7.4. CPOK 3A NMPEXBBbPNIAHE HA NPABATA

HavanHaTa AgaTta 3a npexsbpaAHe Ha nNpaBa € BTOPUAT pa6OTEH O€eH, cneaBaly, M3TUYaHeTO Ha 5 pa60THVI AHN OT

ny6anKysaHeTo Ha CbobLLeHMeTo 3a NpeanaraHe No ropHUA pea,.
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KpaVIHMFIT CPOK 3a npexsbp/siAHE Ha NpaBaTa € neT paﬁOTHVI AHW, chea Ha4dyanHaTa AaTa 3anpexsbp/siAHe Ha npasBa.

CobrnacHo lMpasunHuka Ha b®b, nocneaHata AaTta 3a cKkAloUYBaHe Ha 6OPCOBU cAenKK € npaBa e 2 paboTHU AHWU npeau
KpaliHaTa AaTa 3a NpexBbp/ifAHe Ha NpaBa Cbr1acHO NPeaXxoAHOTO U3peyeHue.

MHBecTuTOpUTE TpAGBA A3 MMAT NpeaBua, Ye BCUYKMU HEeYNpPaXXHeHW A0 KpaliHUA CPOK NpaBa ce npeanaraT 3a npoaaxkba
Ha cnyebHuA ayKUMOH, opraHun3mpaH ot bPb.

MpexBbpAAHETO Ha NpaBa Ypes3 Npoaarkba (TbproBMATa C NpaBa) ce U3BbPLUBA e4MHCTBEHO Ha BPB. /lnuaTta, KoMTo Kenaat
[a npoaanat npuTexkaBaHW OT TAX NPaBa, c/e[Ba Aa NoA3 AT HaperKaaHe 3a Npoaaxba A0 MHBECTULMOHHMUA NOCPEAHMK,
Npu KOroTo ca OTKPUTU CMETKUTE MM 3a npasa. JluaTta, KOUTO KenaaT Aa 3akynAaT npasa, cneasa Aa noganaTt CbOTBETHO
HapexaHe 3a MOoKymnKa A0 MHBECTULMOHEH NOCPeaHUK, YaeH Ha bPB. 3a npuaobrusaHeTo Ha Npasa No Apyru cnocobm

(Hanpumep 3amsaHa MK gapeHune) ce npunaraT pasnopeabuTe Ha NpaBuaHMKa Ha L.

MputerkaTennTe Ha NpaBa, UMaT NPABO Aa TbPrysaT C TAX NO NOCOYEHMA pes A0 Kpas Ha 60pCOBaTa TbpProBuAa B nocnegHnA
A€H Ha TbprosuA C npaBa, CbOTBETHO Aa Ce pa3nopegAaT C TAX No Apyru cnocobu A0 nocneaHnAa OeH 3a NPexsbp/IAHE HA

npasaTa, HO He MO- KbCHO OT NpeABUAEHOTO CbraacHo MNpasuaHuka Ha L.

Ha BTOopMA paboTeH AeH cnes U3TMYaHe Ha CPOKa 3a NpexBbp/iAHe Ha npasaTa ,,PEMYB/IMKA XONAWHT AL npeanara,
ypes UHBECTULMOHEH nocpegHuk ,AJUTMHTOBA ®UHAHCOBA KOMIMAHUA" ALl, 3a npoaaxba, Ha peryavpaH nasap, npu
yCNoBMATa Ha AABEH ayKLUMOH Te3u Npasa, CPeLly KOUTO He ca 3anMcaHu akuum OT HOBaTa eMuUCUA A0 U3TUYaHE Ha CPOKa

3a NPeXBbpP/IAHE Ha NpaBaTa.

»PEMNYBNKA XONOUHT AL, we pa3npeaeny cymaTta, Noay4yeHa oT npoaarkbaTta Ha HeynparkHeHUTe npaBa, HamaneHa ¢
pa3xoguTte no npopga)kbata UM, CbpasmMepHO MeXAy TexHuTe npuTerkatenn. Cymute, nonyyeHu OT npoaaxbarta Ha
npasaTa, KaKTO B CPOKa 3a TAXHOTO NPEXBbpPAAHE, Taka U NO Bpeme Ha ayKLUMOHa, ce npeseXxaaT no cneunanHa CMeTka,

oTKpuTa ot U n He moraT ga ce Non3BaT A0 BNMCBaHe Ha yBeAMYeHMeTO Ha Kanutana B TP.

PasnpepenaHeTo Ha cymuTe ce M3BbPLUBA CbC C'b,D,ef;iCTBMETO Ha U/, npu ycnosmATa n no peaa Ha Herosua MpaBuaHuK.

7.5. HAYANEH M1 KPAEH CPOK HA 3ANUCBAHETO HA AKLIUU CPELLLY NMPABA

HauanHaTta gaTta 3a 3anMCBaHETO Ha akUMW CbBMada C AaTaTta, OT KOATO 3ano4sa MpeanaraHeTo Ha npasaTa - BTOPUAT
paboTeH faeH, cneaBall U3TUMYaHeTo Ha 5 (net) paboTtHuM aHM OT AaTaTta Ha nyb6anKyBaHeTo Ha CbobuieHMeTo 3a
npeanaraHe.

KpalHMAT CPOK 3a 3anucBaHe Ha akuuu e 5 (net) paboTHM AHM cnel LeHs, B KOMTO M3TMYa CPOKA 3a NPexBbp/sHe Ha

npasara.

KpalHMAT CPOK 3a 3anucBaHe Ha akuuu, OT Auua, NpMaobuan npasa Ha ayKUMOHA 33 HeynpaxHeHW npasa e 5 (nert)
paboTHM AHW cned AaTaTta Ha ayKuMoHa.

He ce gonycKa 3annceBaHe Ha HOBUM aKLUMK, Npeay NOCOYEHUA HadYaneH n cnefs, NOCOYEHMA KPaeH CPOK.

7.6. Bb3MOMHOCT 3A CbKPALLLABAHE/YAb/IMABAHE HA CPOKA HA MOAMUCKATA

AKo BCUYKM MpepnaraHu akumm 6b4aT 3anMcaHn Npeamn KpaiHua cpok, [py»ectBoTo obasAsa MNpeanaraHeTo 3a ycnewHo,
yBegomasa KOH v npeanpuema aeinictema 3a BNIMCBAHE YBE/IMYEHNETO HA KanuTana B TP.

EMUTEHTBT MOXe 43 YAb/KM eQHOKPaTHO CPoKa Ha MoAnuckata ¢ Ao 60 AHM, KaTo BHeCe CbOTBETHMUTE MOMPaBKMU B
MpocnekTta nysegomu KOH. B To3m cayyait, nocneaHUAT AeH OT YAbAKEHUA CPOK Ce CMATA 33 KPaeH CPOK Ha 3anMcBaHeTo.

EMUTEHTBLT He3abaBHO 06ABABa YAb/XKaBaHETO Ha cpoKa B KPH, Ha MHTepHET cTpaHuuuTe Ha EMUTEHTa U Ha MeHuaxbpa
1 3aABABa yAb/IXKaBaHeTo 3a onoBecTaBaHe B TP 1 3a Ny6AKKyBaHe Ha MHTEPHET CTpaHMLaTa Ha cneunanmnsmMpaHata meams
x3News"”.

7.7. Ycnosusa U PEA 3A 3ANUCBAHE HA AKLIMUTE
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3anucBaHeTO Ha HOBM aKLUMM Ce M3BbPLIBA Ype3 MNofaBaHe Ha MUCMEHM 3aABKMU (,3aABKM”) OO0 WHBECTUUMOHHUTE
nocpeaHuUM - 4neHose Ha LI, Npu KOWUTO ce BOAAT KAMEHTCKUTE CMETKM 32 NPUTEXKABaHUTE OT 3asBUTeIUTE NPaBa.

MHBECTULMOHHUTE NOCPEAHULM, NOAYYMAN 3aABKKU 3a 3aNMCBaHE Ha HOBM aKLUMMK, Ca ASbKHM He3abaBHO Aa yBegOMSAT
»AWTNHTOBA PUUHAHCOBA KOMMAHWMA" ALl 3a nocTbnnanTe 3asaBKM NO peaa U yCnoBuATa, NpeasuaeHn B AeACTBALL,OTO
3aKOHO4ATENCTBO.

NHBecTUTOPUTE, NONYYNAN NPaBa MO TEXHU ANYHM cmeTKu B LI, cneaBa fa 3aABAT NpexBbpaAHETO Ha npasaTa, npeau
YyNpa*KHABAHETO MM, MO K/AWEHTCKM cmeTkn npu ,AUTUHTOBA ®UHAHCOBA KOMMAHUA" AL wan npu ppyr
WNHBECTULIMOHEH NOCPEAHMK.

3anaBKaTa TpA6GBA Aa CbAbPrKa Hal-MasKo:

e  TPpUTE WMEHA W YHWKANHUA KAMEHTCKM HOMEpP Ha WHBECTUTOPA M Ha HEerosuMa MNbJHOMOLLHMK, Npu
WHBECTULIMOHHMA NOCPEAHMK, 2 aKO TaKMBa HOMepa He ca MPUCBOEHU, TpUTe MMeHa, EMH, mecTtoxkntencrso n agpec,
CcboTBETHO PpUpma/HanmeHoBaHne, EVMK (naeHTndmKaumoHen koa, BY/ICTAT), ceganuuie v agpec Ha MHBECTUTOpa
W Ha HeroBuA NpPeaCcTaBUTEN UAM MBJHOMOLLHWMK, @ aKO WHBECTUTOPDBT € YYKAECTPAHHO JMUE - aHa/IoTUYHU
NOEHTUPUKALMOHHWN AaHHW, BKAKOYUTENHO MdeH/ocuryputeneH Homep 3a GpU3nMYecko INLE, U HOMEP Ha BNCBaHe

B PErMCTbP MK APYr aHAaNOTMYEH HOMEP Ha FOPUANYECKO NNLLE;

e bopcos Koa u ISIN Kopg Ha akumuTe;

e  bpoli Ha NpaBaTa, KOUTO Ce yrNpaXKHABaT;

e Hpoii Ha 3aNMCBaHMUTE HOBM aKLMK, 32 KOMUTO Ce OTHacA 3asABKaTa;

e paTa, Yyac U MACTO Ha NoAaBaHe Ha 3asABKaTa;

e MOAMMC Ha NLLETO, KOETO NoAaBa 3aaBKaTa, UM Ha HEFOBMA 3aKOHEH NPeACTaBUTeN UAU MbJIHOMOLLHMK.

OcCBeH /IMYHO OT 3aABUTENA, 3aABKaTa MOKe Aa bbae NofaeHa v Ypes Mb/IHOMOLWHUK, KOWTO Ce NerMTMMMUPa C AOKYMEHT

3a CaMOIMYHOCT, h NpeacrtaBeHO U3PUYHO HOTAapPUaIHO 3aBepPeHO Nb/IHOMOLWHO 3a 3anNMcBaHe Ha HOBU aKLUUN.

MpeacTaBUTENNTE Ha  YYXKAECTPAHHWUTE OPUAMYECKUTE /INLA, BK/OYUTE/NIHO YMb/JHOMOLWEHMTE, MPEACTaBAT WU
YZOCTOBEPEHME 33 aKTYas/IHO CbCTOAAHWE, PErUCTPALMOHEH aKT UM APYTY aHANIOTUYHU AOKYMEHTK (B 3aBMCMMOCT OT TOBa
B KOS IOPUCAMKLUMA € PETMCTPMPAHO YyKAECTPAHHO IOPUANYECKO AnLe).

MpaBo Aa OTTErNAT 3aABKUTE CM Cce NPeaoCcTaBsA CaMo Ha AMLaTa, KOMTO BeYe ca 3anuncaam akuum, Camo nNpu yCnoBMATa Ha
yn. 89c ot 3NMNUK, pecn. un. 23 ot PernameHT (EC) 2017/1129 . 3a uenTa CbOTBETHUTE ANLLA NOAABAT NMCMEHA AeKaapalus
Ha MACTOTO, KbAETO aKuMuTe ca bun 3anncaHu.

7.8. HAYMH U CPOK 3A 3AN/ALLAHE HA MPEANATAHUTE AKLMU

3annawaHeTo Ha eMUCUMOHHaTa CTOMHOCT Ha 3aNUCaHUTE aKL MM ce M3BbPLUBA MO HabupaTenHa cMeTKa, OTKPUTA Ha UMETO
Ha ,,PENYB/IMKA XONAUHT“ ALl, KoaTo we 6bae nocodeHa B CboblieHneTo 3a Ny61MUYHOTO NpeasiaraHe.

HabupaTenHaTta cmeTKa Tpabea ga 6bae 3aBepeHa C BHOCKAaTa Cpelly 3anmMcaHuTe akumun, Hall-KbCHO A0 M3TMYAHETO Ha
nocieaHVA AeH 3a 3anucBaHe. YA0CTOBEPUTENHUAT AOKYMEHT 3a HanpaBeHaTa BHOCKA € NIaTeXHOTOo HapexaaHe uau
BHOCHaTa 6enexka. MnaTekHUAT 4OKYMeHT TpAb6Ba Aa CbAbp)Ka AaHHM, HAW-MaKo, 32 UMETO (HaMMeHOBaHWEeTo) Ha
WMHBECTUTOPA, CbOTBETHO HAa WHBECTULMOHHMA NOCPEAHMK, AeiCTBaly, 3a CMeTKa Ha MHBecTUTopa M 3a oblwms 6poit
3anallaHy akuMKM, KakTo M APYrM AaHHW, CbrAAacHO yKasaHuaTa Ha MeHuaxbpa, KouTo we 6baat nybaMKyBaHu Ha
HerosaTta MHTEPHET CTpaHuLa.

HabpaHuTe napunyHK cpeacTsa No cneLmasHaTa CMeTKa He MOraT Aa ce M3NOoA3BaT Npeaun NPUKIoYBaHe HAa NOANUCKATA U
BMNMUCBAHETO Ha yBe/IMYEeHNETO Ha KanuTtana 8 TP.

7.9. TIOCOYBAHE KOTA 1 MPU KAKBU OBCTOATE/ICTBA NYB/IMYHOTO NPEAJIATAHE MOXE AA BbAE OTMEHEHO WWN CNPAHO U AANU
OTMAHATA MOXE OA Bb3HMKHE CNEJ 3ANOYBAHE HA TbPTOBUATA
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[py)KecTBOTO Cv 3ana3Ba NpPaBoTo, CAes KOHCYATMpaHe ¢ MeHMaXbpa, Aa NPEeKpaT UAKn oTA0XK MNpeanaraHeTo, npwu
ycaoBuATa No-4oy.

C/[, B3uma pelweHuMe 3a NpeKpaTABaHE MW OTAAraHe Ha npegnaraHeTo, KaTo EMUTEHTLT e ANbXKeH a3 OnoBecTn ToBa
He3a6aBHO, HO He NMNO-KbCHO OT cneaBalmnA pa6OTEH AeH, KaTO N3BbpLllBa U CbOTBETHUTE I'Iy6J'IMKaLI,MVI.

MpepnaraHeTo Moxe Aa 6bae NpekpaTeHO AW OTNIOXKEHO NPU HACTbNBAHE Ha onpeaeneHn HebaronpuaTHU CbbuTKA,
BK/NIOYMTENIHO TaKMBA C (OPCMaAKOPEH XapaKTep, MMalLM 3HayeHWe 3a ycrnexa Ha npegnaraHeto (Hanp. cpuB Ha
dMHaHCOBMTE Nasapu, TEPOPUCTUYHM aTakK, NPUPOAHM BeacTBMA U 4p.).

B nepuona mexay n3gaBaHe Ha ofobpeHne Ha MNpocnekTa 1 KpaliHua cpok Ha Ny6MYHOTO NpeasiaraHe Uimn 3ano4BaHeTo
Ha TbpProBuATa Ha peryaupaH nasap, [pyKecTBoTo e AbXKHO, 6e3 U3NnWHO 3abaBsHe, cef HaCTbNBAHETO, CbOTBETHO
Y3HaBaHETO Ha CbLLECTBEHU HOBU OBCTOATENCTBA, 3HAUMTE/IHA FPELLIKA UKW HETOYHOCT, CBbP3aHM CbC CbAbprKalLaTa ce B
Mpocnekta WMHGOPMALMA, KOUTO MOraT Aa MOBAMAAT Ha OLEHKAaTa Ha NpejjaraHuTe LEHHW KHWXKA, A3 U3roTeu
Jonb/iHeHMe KbM lMpocneKTa u Aa ro npescTaBy 3a ogobperHne Ha KOH.

KOH morke Aa oTKaxe Aa 0f06pu AOMbIHEHMETO KbM NPOCMNEKTa, aKo He ca CrNaseHu U3UCKBaHWATa Ha PernameHT (EC)
2017/1129, 3MNNUK » akToBeTe no npuaaraHeto um. B To3m caydain KOH moxke ga crnipe okoHyaTesHo ny6/M4YHOTO
npeanaraHe, no pega Ha yn. 212al ot 3MMNUK.

MNpepnaraHeTo moXe Aa 6bp.e OTMEHEHO UMK CNPAHO, BKA. 1 Cnel 3ano4YBaHe Ha TbProBuATa, B CiegHUTe caydyan:

1. CovrnacHo yn. 212 ot 3MMNUK, Korato ycTtaHOBM, Ye NOAHAA30PHU NLA, TEXHWU CAYXKUTENu, Anua, KoMTto no
[0roBOpP U3MbJAHABAT PbKOBOAHM GYHKUMM UM CKAKOYBAT CAE/KM 33 CMETKA Ha NOAHAA30PHM 1ML, TEXHU IMKBMAATOPMU
WM CUHOMUM W Ap., C Aeicteue uam besgeiicteme Hapywasat 3MMUK, Pernament (EC) 2017/1129, PernameHnt (EC)
2020/1503 n akToBeTe Mo npuaaraHeTo um, pewenna Ha KOH nam Ha 3amecTHUK-Npeaceaatens, Ha ogobpeHn ot KOH
BbTPELUHN aKToBe Ha "LeHTpaneH genosutap” - AL, KaKTO M KOraTo ce Bb3MNpensaTcTBa yrnpaxKHABAaHETO Ha KOHTPOJ/IHA
penHocT oT KOH nam ot 3amecTHUK-NpeaceaaTens UaM ca 3acTpalleHn nHTepecuTe Ha nHeectuTopute, KOH, cboTBeTHO
3am. MNpeacenaTtenaT moxe:

e na cnpe 3a cpok ao 10 nocneposatenHu pa6OTHVI AOHUn npo,u,a>+(6aTa MIn MU3BHPLUBAHETO Ha CAENKU C
onpeaeneHn UeHHU KHUXa;

® /1A crpe OKOHYaTeNHo Npoaarkbata nam M3BbPLUBAHETO HA CAENKM C ONPeSeNIeHN LEHHM KHUXKA Ha Ny6anYHO
APYKECTBO, aKO € Ha/IMLE HAKOE OT CNefHUTE YCI0BUA: a) B NPOABbXKEHME Ha NoBede OT 6 meceL,a bposT Ha
YneHoBeTe Ha YyNpaBUTENHUA UAN HAA30PHUA CbBET HA APYXKECTBOTO € NO-MaabK OT NpeaBuAeHNA B 3aKOHa
MWHUMYM; 6) B NpoAb/XKeHME Ha MOBeYe OT efHa roAMHA APYKECTBOTO He MoXKe Aa 6bae HamepeHo Ha
ny6an4yHO ob6ABEHUTE OT HEro aZpecu Ha ynpaBieHMEe WU KOPeCcnoHAEHUMA WKW 4Ype3 ApyrM cpeacTsa 3a
KOMYHMKaums; B) B NPOAB/IKEHNE HA e4Ha roAMHA APYXKECTBOTO HE M3Mb/IHABA 3a4b/XKeHMATa ¢y no Y. 100H
oT 3MMUK; r) B npoabaKeHWe Ha eiHa rogMHa APYXeCcTBOTO He U3Mb/HABA 3a4b/IKeHMATa c1 no 4. 115, an.
1 ot 3MNMNUK; a) Apy»KecTBOTO e B NPOU3BOACTBO MO /IMKBMAALMA, KOETO He e MPUKAYMI0 NoBeye OT Tpu

roAMHM OT BNMCBaHE Ha MPOM3BOACTBOTO NO ANMKBUAALMA B TbPrOBCKMA PErnUCTbP.

2. CbrnacHo un. 212a' ot 3MNMLK, 3a ga ocurypu cnassaHeTo Ha pasnopeabute Ha PernameHT (EC) 2017/1129,
rnasa wecta o1 3MMNLUK n akTtoBeTe no npunaraHeto um, KOH moxke:

* 13 crnpe BpeMeHHO Nyb6anYHO npeasaraHe Uan AoNyCcKaHe Ha LLeHHU KHUMKA [0 TbProBMA Ha peryampaH nasap
3a He noBeye oT 10 nocnefoBaTenHM paboTHU AHUM, 33 BCEKM OTAE/EH C/lydald, aKo MMA A,0CTaTbYHO OCHOBaHMA
[a CMATA, Ye cboTBeTHUTE pasnopenbu Ha PernamenTt (EC) 2017/1129, rnasa wecta ot 3MMNUK u/nnu aktoserte
Nno NpUAAraHeTo Um ca GUNKN HapyLleHu;

e a 3abpaHn M3BBPLIBAHETO Ha Nyb/AMYHO NpensaraHe UAM AOMNYCKaHEe Ha UEeHHM KHUMKA 40 TbproBua Ha
peryavpaH nasap, KoraTo yCTaHOBM, Ye e HauLe HapylleHue Ha CboTBeTHUTE pa3nopenbu Ha PernameHT (EC)
2017/1129, rnasa wecta ot 3MMLUK n/nnm aktoBeTe No npuaaraHeTo UM, UIM aKo MMa AOCTaTbYHO OCHOBaHMA

03 CMATA, Ye TexXHUTe pasnopeadu e 6bAaT HapyLLeHN.
e fa3abpaHu TbproBMATa Ha peryanpaH nasap, MHOrOCTPaHHa CUCTEMa 3a TbProBuA UM OpraHU3MpaHa cuctema
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33 TbproBus, KOraTo YCTaHOBM, Y€ € Ha/IMLE HapylleHME Ha CbOTBETHMUTEe pa3nopenbu Ha PernameHT (EC)
2017/1129, rnasa wecta Ha 3NMNLUK n/uan aktoBeTte no npuaaraHeTo Um;

¢ [Oa cnpe uUan U3NUCKBaA OT CbOTBETHUTE peryanmpaHun nasapu, MHOToCTpaHHU CUCTEMU 3a Tbprosma uaun
OpraHn3npaHM CUCTeMU 3a TbpProBmnAa Aa CNPaT TbpProsnATa Ha UEHHUTE KHWXKaA, KOraTo CMATa, Y€ CbCTOAHNETO

Ha eMUTEHTa € TaKoBa, Ye TbProBmATa 6u yBpeaunna MHTepecnuTe Ha UHBECTUTOPUTE,

* [a cnpe uau orpaHnum Nnyb6aMyYHO npeanaraHe Uam AONYCKaHETO Ha LieHHW KHUXKA A0 TbProBuA Ha peryavpaH
nasap B cnyvaute, korato KOH e Hanoxwuna 3abpaHa unu orpaHuuerue no un. 42 ot PernameHt (EC) Ne
600/2014, no otmAHaTa Ha 3abpaHaTa UM OrpaHUYEeHNETo;

® 13 cripe OKOH4YaTeNHo Ny6/AMYHOTO NpeasiaraHe UM TbProBUATA C LEHHUTE KHUXKA, KOraTo OTKaxe Aa 0406pu

AOMbJHEHWE KbM NMPOCNEKT B ciydyauTe no 4. 89¢, an. 3.

Perynupanuat nasap (B®E) moxe Aa cnpe TbprosuATa ¢ GUHAHCOBM MHCTPYMEHTM WM Aa OTCTPAHM OT Tbprosua
OUHAHCOBM MHCTPYMEHTU, KOUTO HE OTFrOBapAT Ha M3MCKBAHMATA, yCTaHOBEHW B [paBuaaTta Ha peryimMpaHuns nasap, ako

TOBa HAMA Aa yBpeaun CbleCTBEHO MHTEPECUTE Ha MHBECTUTOPUTE U HAONEKHOTO d)yHKLI,VIOHVIpaHe Ha na3apa;

|-|Y6J1W~IHOTO npegnaraHe mox<e ga 6'b,ﬂ,e OTMEHEHO NN CNPAHO, BKIKOYUTENHO U C/1e[ 3ano4YBaHe Ha TbProBuATa, OT K®H,

CbOTBETHO OT 3aMeCTHUK-NpeaceaaTens, no pega n no peaa Ha 3NMMM3OU.

7.10. ONUCAHUE HA HAYUHA U OATATA, HA KOATO LLE BbAAT NYB/IMKYBAHU PE3YNITATUTE OT NPEAJIATAHETO

B cpoK OT Tpu paboTHU AHU, Cnes NPUKIOYBaHe Ha NpegnaraHeTo Ha akuuu, ,,PENYBUKA XONAWHT AL, we n3npatu
ysegomneHune ao KOH n BPB oTHOCHO pe3ynTaTta OT Hero. Kbm yBeaoMIeHMETO EMUTEHTDLT e NPUN0XKM U3UCKBAHUTE
OT 3aKOHa AOKYMEHTU. B cbLuma cpokK, nocoueHnTe obCcToATENCTBA We 6bAaT onoBecTeHn Ypes nybankaLmm Ha UHTepHeT
CTpaHMLATa Ha cneumanusmpaHata meguns ,X3News” n Ha UHTePHET cTpaHMuMTe Ha EMUTEHTa U MeHnAKBbPa.

7.11. PEA 1 CPOK 3A BPBLUAHE HA BHECEHUTE MAPUYHW CPEACTBA, AKO NPEAJIATAHETO NPUKOYN HEYCNELWHO

B cnyyali 4ye 40 KpalHMA CPOK Ha MoAnucKata He 6bAaT 3anMcaHy akuuMuM 40 MUHMManHua pasmep oT 2 000 000 6p.,
YBE/IMYEHUETO Ha KanuTana LLe Ce CHMTA 33 HeYCneLHo.

B 1031 cnyyait dpykectsoTo yBegomasa KPH 3a pesyntata oT noanuckaTa, 40 M3TMYAHETO Ha TpWU PaboTHW AHW, cnepn,
KpalHWA 1 CPOK. B AeHs Ha yBeLOMAEHMETO NO NPeAX0AHOTO U3pedeHne EMUTEHTLT yBegomaBa 0b6cny»KBallaTa 6aHKaTa 3a
pesynTaTa OT NOAMNMCKATa M OMOBECTABA Ha MHTEPHET CTPaHMLATa CU M Ha Tasu Ha MeHnaKbpa, KakTo 1 upes ,X3News”
noKaHa 4o Anuara, 3anucann akumm (,MokaHata“), B KoATo 06sBsABa YCI0BMATA M pPea 3a BpblyaHe Ha HabpaHuTe cymu.
HabpaHuTe cymu ce BpbLLAT Ha IMLATa, 3anN1Ccanm akLmK, B CPOK 40 e4MH Mecel, OT CbobLLEeHNETO, 3ae4HO C HaunCAeHUTe

oT HaHKaTa IMXBM, aKO Ca Ha/nLe TakMBa. YCI0BUATA M peabT 3a BpbLLaHe Ha CyMuTe ce CbabpKaT B MoKaHaTa.
B cnyyalt ye yBenuuaBaHeTO Ha KanuTana He 6bae BnucaHo B TP, ,PENYB/IMKA XONOWHI AL we onosecTn ToBa

06CcTOATENCTBO NO Pesa, NocoYeH no-rope.

7.12. PEQ 3A NONYYABAHE HA Y/1OCTOBEPUTE/IHW AOKYMEHTH

Cnep BnncBaHe Ha yBeaMYeHWEeTO Ha KanuTana B TP u cnepn Kato Jpy»KecTBOTO perncrpmpa emucmaTta akuum 8 U, no
W3PUYHO MCKaHe Ha NpuTexaTenmTe Ha akumm, OTNPaBEHO Ype3 MHBECTULMOHEH nocpeaHuK, U nspasa yaoctoseputeneH
OOKYMEHT 33 NpUTeXKaBaHUTe aKUUKN. YA0CTOBEPUTENHUAT LOKYMEHT MOXKe Aa 6bp,e nosy4yeH INYHO OT aKUMOHEepa Uam ot
HaaNeXHo ynb/IHOMOLWEHO, C HOTapMa/ZiHa 3aBepKa Ha noanunca, anue.
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8. MJAH 3A NIACUPAHE U PASNPEAENEHUE HA AKLWUMUTE

8.1. PA3NNYHM KATEFOPUWU NOTEHLUMANHU UHBECTUTOPU, HA KOUTO CE NPEAJIATAT LLEHHUTE KHUXA. MPEANATAHE HA MA3APUTE
HA ABE W11 NOBEYE CTPAHU

Cnep opnobpeHue Ha Mpocnekta oT KPH, BCUYKM Fpynn MHBECTUTOPMU, BKAOUMTENHO HENPODECUOHANHWN, NPOdEeCUOHaNHU
U MHCTUTYLMOHA/IHM TaKMBa, MOraT Aa y4acTBaT Ha paBHM Ha4vana B 3anucBaHeTo Ha [lpepnaraHuTe akuum, cTura ga
npuTeXKaBaT Heobxoaumuma 3a uenta 6poii npasa.

MpepnaraHeTo ce U3BbPLUBA CaMO Ha TeputopuaTa Ha Penybavka bbarapwms.

8.2. WU3ABNEHUE AANN OCHOBHUTE AKLIMOHEPY MW YNEHOBETE HA YNPABUTENHUTE U AOMUHUCTPATUBHU OPTAHU HA EMUTEHTA
Bb3HAMEPABAT AA NPUAOBUAT OT NPEANATAHUTE LEHHU KHUXA WU AANN HAKOE IMUE Bb3HAMEPABA A NPUAOBUE
NOBEYE OT NET HA CTO OT NPEAJIATAHUTE LLEEHHU KHUXA, JOKO/IKOTO TAKABA UH®OPMALUA E U3BECTHA HA EMUTEHTA

[Bama oT uneHoBeTe Ha C[, (FOpuit AHrenos n CBeTocnaB AHresioB) NPAKO M Ype3 CBbP3aHM /iMLa NpUTEXKaBaT akuum oT
KanuTtana Ha ,PEMYB/IMKA XONONHI” ALl v CbOTBETHO Ca /1acyBa/iy 33 B3EMAHETO Ha pelleHne 3a yBEe/JIMYEHUETO Ha
KanuTtana. bes nspmnyHo Aa e 3anABeHO, TBbpAE BEPOATHO e ABamarta yneHose Ha C[ Aa ydvacTBaT B yBe/MYEHMETO Ha
KanuTana v CbOTBETHO Aa Npmuaobuat ot MpeanaraHuTe akumu.

3a TpeTuAT YneH Ha Cll, KOUTO He e aKUMOoHep, HAMa MHbOoPMaLUa, fann Bb3HaMepsBa Aa Npuaobue npasa v 4a 3anuuie
W 3an/1aTu CboTBETEH 6poit oT MpeasiaraHUTe akumn.

Kbm gaTaTa Ha HacToAwma [JLlOKyYMeHT HAMA NOTBbpAEHa MHPOPMALMA JaNWN APYTrM HACTOALLM aKLMOHEPU, NPUTEXKABALLM
Hag 5% oT akyuuTe Ha ,PENYBNIUKA XONOUHT“ ALl Bb3HamepABaT Aa 3anNuLLaT akUMK CpeLly noJsaralimte Mm ce npasa oT
YBE/IMYEHNETO Ha KanuTana Ha [pyrKecTBoTo.

Kbm gataTa Ha T03u [oKkymeHT, [lpy»KecTBoTO He pasnosiara ¢ MHGOPMALMA AaNN HAKOE OT BM3MpPaHWUTE No-rope Anua
Bb3HamepsBa 4a yBe/MYM Aefia CM B KanuTana Ha [lpysKecTBOTO, Kato npugobue gombaHuTeneH 6poit npasa (6uno no
Bpeme Ha 6opcosaTa Tbprosus, 6U0 Ha cneunanmsnpaHna ayKLMOoH) M CbOTBETHO Aa 3anuwwe oT MNpeasaraHute akumm
cpeLy Tax.

8.3. MPEABAPUTENHO PA3MNPEAENEHUE

Mpu npeanaraHeTo Ha aKUMWUTE OT YyBE/AMYEHMETO Ha KanuTtana Ha ,PEMYB/IMKA XONAWHTY AL, Hama ga uma
npeABapuTeNiHO pa3npeaeneHue. Bcako anue, npugobuno HeobxoanmmuTe nNpaBa, MOXKe Aa YyNnpa*kHW Te3n npasa KaTo
3anuLue akuMn, B YKa3aHOTO CbOTHOLIEHWE, B CPOKOBETE U YC/IOBUATA, MOCOYEHM NO-rope.

»PEMYBANKA XONAUHT“ A4 v ,AWTMHTOBA ®UHAHCOBA KOMMAHWMA” AL He ca u He morat ga onpeaensar
CbOTHOLUEHMA, TPaHLWOoBE U/MAK KoandecTBa HoBM aKLMM, KOUTO Aa 6baaT pasnpeneneHn mMmexay oTAeNHU KaTeropuu
NHBECTUTOPW.

B pamKuTe Ha npeAa/iaraHeTo, He e Bb3MOXHO 1 He Ce NpeasuKaa usgasaHe u/mam npeanaraHe Ha AonNbaHUTENEH BPO
n3BbH MpeanaraHUTe akumUn.

Mo oTHoweHMe Ha lMpeanaraHMTe akuMM He ca NPeABUAEHM Bb3MOXKHOCT 3a 3anMcBaHe Hag pasmepa Ha EmucusaTa u

onuus "green shoe" 3a npesuwaBaHe Ha Emucuara.

8.4. MPOLEC HA YBEAOMABAHE HA 3AABUTE/IUTE 3A CYMATA HA PA3MPEAENEHUTE UM AKLIUU U UHOOPMALIUA 3A TOBA IA/IN
TbPIYBAHETO MOXE AA 3ANOYHE NPEAU YBEAOMABAHETO

YBegomeHNa 3a 3aBepABaHETO Ha CMETKUTE 3a LLeHHM KHUXKa Ha uHsectutopuTe ¢ MpeanaraHute akumu we 6baat
npesageHn Ha BCeKM MHBECTUTOP CbrIacHO NpoueaypaTa Ha CbOTBETHUSA MHBECTMLMOHEH NOCPEAHMK, KOWTO 06CnyKBa

HerosaTa CMeTKa 3a UeHHU KHUXKa.

EMUTEHTBLT U/Mnn MeHnaKbPbT Lie 3a88AT MpeanaraHmTe akumm 3a Tbprosua Ha BOB, cien BNMCBaHETO Ha YyBE/IMYEHUETO
Ha Kanutana B TP u cneg pernctpaymaTa Ha Mpegnaranmrte akumm B LU, 1 cCbOTBETHOTO OTPa3fBaHe B perncrbpa Ha KOH.
TobpryBaHeTo Ha peanaraHmTe akLMMU LLLe € Bb3MOXKHO C/ie NPUEMAHETO MM 3a TbprosuA Ha BPEb n onpeaenaHeTo Ha gaTa,

OT KOATO Te We ce TbprysaT. O4akBaHMATa ca TOBa Aa CTaHe npe3 mecew, Hoemepu 2025 r.
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9. UEHA/EMUCUOHHA CTOMHOCT
9.1. LLEHA, HA KOATO CE NPEAJ/IATAT LIEHHUTE KHUKA U PA3XOAM 3A 3ANUCBALLMTE IULIA

OCA Ha [pyKecTBOTO, B CbOTBETCTBUE CbC 3aKOHa U YcTaea Ha ,,PEMYB/IMKA XONANHT AL, e onpeaennno EmmcmMoHHaTa
CTOMHOCT Ha egHa MpeanaraHa akuma ga e 2.20 ns.

EMMUCMOHHATA CTOMHOCT Ha egHa MNpeanaraHa akumMaA e onpeaesieHa, Taka ve Ta Aa € NO-BUCOKA OT HOMMHAaHaTa CTOMHOCT
Ha lpepnaraHuTe aKUMM U eMUCMOHHATa Npemusa (pas/MKaTa MeXay €MWCMOHHA M HOMWHaNAHa CTOMHOCT) Aa e
[0CTaTbYHA 33 NOKPMBAHE Ha pa3xoamTe Mo nNpeasiaraHeTo, 4OpW NPU Peannsaumsa Ha MMHUMAAHUA NPeaBUaEH pasmep
oT 2 000 000 6p. akuum.

3a MHBECTUTOPUTE MOraT Aa Bb3HMKHAT U pPa3Xxoau B C/lyyaid, Ye Te He npuTerkaBaT HeobxoanmuTe MNpasa 3a 3anMcBaHe
Ha MpeanaraHuTe akuMm 1 TPA6BA CblMTe Aa 6bAaT 3aKyneHW. BbB To3u ciyyait Te TpabBa Aa NAaTAT LeHaTa Ha npasaTa
N ObIXKUMUTE 33 CAENKaTa KOMUCUOHHWU U APYrM Takcu (aKo He ca BKAKOYEHU B KOMUCMOHHOTO Bb3HarparkaeHue) Ha
WMHBECTULMOHHMA NOCPEeaHMK, Ype3 KOMTO Le Npuaobusat npasa.

Pa3xopn 3a vHBecTUTOpUTE LWe npeacTtaBaasat U 6aHKOBMTE TaKCcK 3a npesog Ha Cymata 3a 3alMnCaHUTE akuuun no
CbOTBETHO OTKpUTATa Ha6MpaTenHa CMeTKa.

HAMa AOMbHUTENHN Pa3Xoam U/UaKn TakCK, KOMTO LE Ce HAYMCIABaT Ha ivuaTa, 3anuceawm MNpeanaraHnTe akumm.
Bcuukum pasxogm no MpegnaraHeTo ca 3a CMeTKa Ha [lpy»ecTsoTo.

9.2. TIPOLEAYPA 3A ONOBECTABAHE LIEHATA HA NPEAIATAHE

LleHaTa Ha npegnaraHe e onoBecTeHa B HacToAwMA [JOKYMEHT M He MNOANEXW Ha W3IMEHEHWe, AO0roBapAHe wau
AOMBAHNUTENHO ONOBEeCTABaHE.

9.3. MPEUMMYLLECTBEHU NPABA 3A AOCEFALUHUTE AKLIMOHEPU

Mpu yBenmyeHMeTo Ha Kanutana Ha ,,PENYB/IMKA XONTOUHI“ ALl BCceKn aKUMOHepP nma NpaBo Aa Nnpuaobue akuumn, Kouto
CbOTBETCTBAT HAa HErOBMA AAN B KanuTana npeau ysenmyeHmeto. Ya. 194, an. 4 nun. 196, an. 3 ot T3 He ce npunarar.

9.4. NHOOPMALMSA 3A SHAYUTE/IHO PASMUHABAHE MEXAY LIEHA 3A MYB/IMYHO NPEANATAHE U EGEKTUBHATA LIEHA 3A
ONPEAE/EHU /IMLIA

YneHoseTte Ha C[l n cBbp3aHM C TAX NLA He ca I'IpI/I,EI,06I/IBaI'II/I aKuuMmM Ha [py*KecTBOTO Ha LLeHW MO-BMCOKM OT LeHaTa Ha
MNpepnaraHeTo npes nocaegHaTa roagvHa, CbOTBETHO He e Haaule pa3sMMHaBaHe MeXay eMUCUMOHHaTa u.eHa/u,eHaTa Ha
I'Iy6J'II/IHHO npeanaraHe n erEKTMBHaTa LUeHa Ha anp,o6|/|BaHe 3a Te3n mua.

CboTBeTHa MHbOPMaLMA 3a CAENKUTE Ha ropenocoYeHnTe AnLa e onoBecTeHa no peaa Ha PernamenTt (EC) Ne 596/2014
Ha EBponeickus napnameHT M Ha CbBeTa oT 16 anpun 2014 rognHa OTHOCHO MasapHaTa 3/1o0ynotpeba (PernameHT
OTHOCHO nasapHaTa 3n10ynoTpeba) M 3a oTMAHA Ha OupektuBa 2003/6/EO Ha EBponeickua napnameHT M Ha CbBeTa U
anpexktnemn 2003/124/EO, 2003/125/EO n 2004/72/EO Ha KomucuATa TEKCT OT 3HadveHue 3a EWMM Ha enekTpoHHaTa

CTpaHMLA Ha MHPopmaLMOoHHaATa meana ,x3News”, B pasaena Ha [JpyrKecTBOTO.
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10. NNACUPAHE N MOEMAHE HA EMUCUATA
10.1. MIHOOPMALUA 3A KOOPANHATOPUTE HA NPEAJIATAHETO

C peweHue Ha C[l Ha [py*KecTBOTO 3a MeHMAXbp Ha EmMucnata e nsbpaH MHBecTUUMOHEH nocpeaHuk ,JUTUHIOBA
OUHAHCOBA KOMMAHUA ALl. MeHMAXKbPBT Le U3MbAHABA GYHKLMM B CbOTBETCTBME C U3UCKBAHMATA Ha 6bArapcKoTO
3aKOHOAATE/ICTBO M CbrIacHO JoroBopa 3a NocpeaHNYecTBo, CKAOYEH MeXKay Hero u EmuTeHTa (“Aorosopsbt”).

MeHUAXKBPBT Ce aHFAXKMPa Aa NONOXKMU YCUANA 32 ONTUMAJTHO NJAaCUpPaHe HA eMUcKATa, 6e3 TBbPA aHrAXKMMEHT, caMo Ha
TeputopuATa Ha Penybavka Bbarapus, npu KOeTo HAMA Aa aHraxkmpa Apyrv MHBECTULMOHHM NOCPEeAHULM KAaTo KO-
MEHUAKbPU, KOUTO Aa NaacupaT MNpeanaraHuTe akLMK.

MeHNOXKBPDBT Ce aHraXKmpa ga NoioXu ,,Haﬁ-FOHEMM" YCUANA 33 MapKeTupaHe Ha lpeanaraHeTo M OCUrypABaHETO Ha
cbaencTene Ha MHBECTUTOPM 3a 3anncBaHe Ha lMpegnaraHuTte akumun. Cobo Taka, MeHNAKDBPDBT We npuema 3aaBKM OT
MHBECTUTOPUTE 3a 3aNMncCBaHe Ha akunun 1 We n3sbpLliBa onpeaeneHn npouengypHu U TeXHNYeCcku AeﬁCTBMﬂ, B paMKuUTe Ha
MNpepnaraHeTo, KaKTo e NpeaBMAEHO B 6'bl'|rapCKOTO 3aKoHO4ATeNICTBO U TO3M NpocneKT.

[loroBopbT ¢ MeHuAXbpa Ha eMUCUATa NPEABUKAA HAIMUYMETO Ha ONpPeaesieHn YCA0BUA, 33 A3 Bb3HMKHAT 3a4b/IKeHUs
3a cTpaHWTe Mo Hero. Te3u ycnosus ca obMyaitHW 3a TO3W BUA LOTOBOPM M BK/OYBAT, Hapen C APYro, WU3UCKBaHe
HacToAwmAT MpocnekT aa 6bae ogobpeH oT KomucuaATa 3a puHaHCoB Hagzop, npeam NpeanaraHero.

[orosopeHoTo GMKCUPaHO Bb3HarpaxkaeHve no Jorosopa e B pasmep Ha 12 xua. ne.
10.2. ENO3UTAPHA MHCTUTYLUA 3A ®UHAHCOBUTE UHCTPYMEHTU.

[enosuTapHa MHCTUTYUMA 3a aKumute Ha ,PEMNYB/IMKA XONOUHT” AL e UeHTpaneH genosutap A, ¢ agpec Ha
ynpasneHue: rp. Codpus, yn. , Tpu ywn“ Ne 6, eT. 4.

10.3. MNATEXEH ArEHT NO OTHOLWEHUE HA U3NJALWLAHUTE OT EMUTEHTA AUBUAEHTU

M3nnawaHeTo Ha rnacysaHute Ha OCA gMBmaeHTH ce 3BbpLUBa Ypes LieHTpaneH aeno3sutap A1, c agpec Ha ynpasaeHue:
rp. Codwms, yn. , Tpu ywn“ Ne 6, eT. 4.
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11. AONYCKAHE A0 TbProBma n OPrAHU3UPAHE HA NOCPEAHMYECTBOTO
11.1. KAHAMOATCTBAHE 3A JONYCKAHE [10 TbPFOBMA HA PEFY/IUPAH NA3AP

Cnep nnacnpaHeTo Ha EMUCUATA U HEMOCPEACTBEHO C/ef BNUCBAHETO Ha yBe/IMYEHUETO Ha Kanutana Ha [py»KecTBoTo B
TP, we 6bAenoAaleHO 33AB/IEHUNE 33 PEFUCTPALLMA HA YBEIMYEHNETO HA emucuATa B L], a BnocaeacTBMeE M 33 OTpasABaHe
B CbOTBETHUA perucTop, BogeH ot KOH.

Ha cnegBaw etan Jpy»ecTBoTo We nogage 3assneHune 4o bOE 3a gonyckaHe Ha HOBUTE aKLMM 3a TbProBUA Ha peryinpax

nasap. CK/Il0YBaHETO Ha CAE/IKM MOXKeE [a 3ano4yHe, CYMTaHo OT onpeaesieHa otT CbBeTa Ha gupekTopute Ha bOE aara.

Cnep, [OMNyCKaHETO Ha HOBUTE aKUMM A0 Tbprosusa Ha b®db, we 6baaT npeanpueTM U CbOTBETHUTE AEWCTBMA 33
perncrtpaumaTa um 3a Tbprosua n Ha MTF SOFIA.

11.2. PETYANPAHU NA3APU U MHOTOCTPAHHW CUCTEMM 3A TbPTOBUA, HA KOUTO BEYE CA OMYCHATU 3A TbPrOBUA LEEHHWU KHUMKA
OT CbLLUA KNAC

KbMm gaTtaTta Ha To3M [JoKymeHT, akuuute Ha ,,PENYBIMKA XONANHI“ ALl, KOUTO ca OT CbLUMA KAac, KaTo npeasiaraHuTe ¢
MpocneKTa 06MKHOBEHM aKLMK, Cce TbpryBaT Ha AnTepHaTUBHMA Nasap Ha BB 1 Ha cermeHTa 3a akuuu Ha MTF SOFIA.
MpeanaraHnTe akUMKM OT YBE/IMYEHUETO Ha KanuTana Le ce TbprysaT Ha CbLUUTE CErMEHTU Ha CbOTBETHUTE Nasapu.

OcBeH Ha b®E n MTF SOFIA [py»ecTBOTO He Bb3HaMepaBa Aa KaHAWAATCTBA 33 AONYCKaHe Ha aKuMMTe 3a TbProBmA Ha
APYTU peryavpaHmn nasapu u/mam MHOroCTPaHHM CUCTEMM 33 TbProBUS.

11.3. UHOGOPMALMA 3A EAHOBPEMEHHO NYB/NYHO WU YACTHO NJIACUPAHE HA CbLLMA UK APYT KNAC LEHHU KHUMKA

Hama apyra ny6/mMyHa uamn YacTHa NOAMNMCKA 3@ aKLMKM OT CbLUMA UAM APYT KNAC, UAM 33 APYTU LEHHW KHUXKA, KOWUTO Aa ce
OpraHM3npaT egHOBPEMEHHO C M34aBaHeTo Ha lMpeanaraHMTe akUMK M 32 KOUTO L Ce MCKa NpvemaHe 3a TbProsua Ha
peryanpaH nasap uam mMacTto 3a Tbprosus.

11.4. AAHHM 3A CYBEKTUTE, KOUTO UMAT TBbPJ AHFTAXXMMEHT A ENCTBAT KATO MAPKET-MEMKbBPU

,ﬂ.p\/)‘KECTBOTO HE € aHra*xmpano nHeeCTMUMOHHN NnocpeaHnUU, KOUTO KaTo MapKeT-MeﬁK'prl, Nno CMUCH/1a Ha I'IgaBMnaTa

Ha b®B, Aa ocurypsBaT IMKBUAHOCT 33 aKUMUTE, Ypes NoAabpKaHe Ha KOTUPOBKK , KynyBa” u ,npoaasa”.

LpyXecTBOTO, aKUMOHepUTe My U MeHUAKbPBT HA eMUCUATA, HE Ca NPeaBUANAN KaKBUTO M Aa e AeVICTBMﬂ 3a UeHOoBOTO
CTa6MJ'IVI3I/IpaH€ Ha MpegnaraHuTe akUum.
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12. NPOAABALLU ABPKATE/NN HA LEHHU KHUXKA

MpeameT Ha Ny6/MYHO NpeasaraHe € eMUCUA HOBM akUMKU. HAMA CbLUecTBYBaLLM AbpiKaTean, KOMTO Aa NPOAaBaT akLumm
npu HacToAWoTOo Ny6anMyHo MpeanaraHe.

KbM MOMEHTa Ha U3roTBAHE Ha HACTOALMA ,ﬂ,OKyMEHT HAMa CK/IIO4EeHUN CNOPa3yMeHUA 3a 3a4bPKaHe MeXAY akuMoHepuUuTe.
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13. PA3XOOU HA EMUTEHTA HA LLEHHUTE KHUXA.

Pa3sxoauTe, cBbp3aHN C NyGAMYHOTO NpeasiaraHe Ha akuuu OT yBE/IMYEHMETO Ha Kanutana Ha ,,PENYB/INKA XONAUHT“
A/l ca npeacTaBeHu B cneapaliata Tabanua. B Hes He ca BKIOYEHM Pa3XxoauTe, KOMTO Ce OTHACAT A0 LANOCTHATA AEeWHOCT
Ha [lpy»KecTBOTO MaM A0 noseye OT e4Ha EMUCUA LEHHU KHUMKA.

Mpw 3anncBaHe 1 3annalaHe Ha MMHUMAHO Ko/iM4ecTBo akumm (2 000 000 6p.), HeTHUTe NocTbNAeHNn 3a EMUTeHTa e
6baaT B pasmep Ha 4 374 400 nB., a Npu 3anMcBaHe M 3annalaHe Ha MaKCMMaHOTO NPeAsIOXKEHO KOMYECTBO aKLUK
(7 027 999 6p.), HeETHMTE NocTbNNeHMA We ca 15 435 999 nB..

OuakBaHUTe pa3xoaun 3a EMUTEHTa M NPYU MUHUMANHO yBenndyeHune n npmn MakCMmMaaHo yseqmyeHne Ha Kanntana ca egHn n

CbLUM U We Bb3153aT Ha okoso 25 600 ns..
BcuukKM nocoveHn pas3xoam ca 3a CMeTKa Ha U ce noemar oT [lpy»KecTBoTo.

lNocoyeHnTe enHOKPATHW pa3xoan BbB Bpb3Ka C yYBEAMYEHMETO Ha Kanutana Bb3nu3at Ha 0.0058 ns. Ha akuma, npu

MMHUMAJTHO 3anucaH pa3mep Ha EmucmaTta n 0.0017 nB. Ha akumaA, NpY MakCMMaaHO 3anncBaHe.

Tabauya 4: Pazxodu Ha EMumeHma 00 pe2ucmpayusa Ha ysesnud4eHUemo Ha Kanumaa (8 n1e.)

Pasxoau no sup, Pasmep

Takca 3a noTBbpKAEHWe HA npocnekT oT KOH 8 000 ns.
Takcu kbm UO* 4500 n..
[JonyckaHe [0 Tbprosua M NOAAbPNKAHE HA PErUCTPALMATA HA eMUCUA NpaBa Ha bOb 1000 ns.
Bb3HarpaxaeHue Ha UM ** 12 000 ns.
BnucBaHe Ha yBennMyeHneTo Ha Kanutana B TP 100 ns..
06wo pasxoau 25600 n..

*Takcume kvm L[] eknousam pasxodu 3a: uzdasaHe Ha ISIN Ha emucusma npasa; pe2ucmpayus Ha emucus npasa;
maKca 3a peaucmpayus HO  HOBOEMUMUPAHU GKUUU, maKcu 3a u3dasaHe Ha ydocmosepeHue 3d
YyIpaXcHeHU/HeynpaxtHeHu npaea u yoocmogepeHue 3d Mocmuvniuau cymu om npodaxba Ha npasa. [opadu
Hesb3MoxHocmma npedeapumesnHo 0a ce onpedenu bpos Ha bvOewume aKUUOHepPU, MAKcama 3a pe2ucmpayus Ha
HosoemMumMuUpPaHUMe aKyuU e KaaKyaupaHa ¢ HeliHama MUHUMGAAHA cmolHoCcm, a ma3u 3a pe2ucmpayus Ha emucuama
npasa — Ha 6asa npubauzumesneH 6poli aKYUoHepu KbM damama Ha mo3u [JokymeHm.

**Bv3HaepaxcoeHuemo 3a U1 8Kka4ea adMUHUCMPUPAHe U NAACUPAHE HO eMUCUAMa, 8KAYUMENHO U320MesHe Ha
8CUYKU Yacmu Ha [1pocnekma u KOMyHUKAUUA CbC CbomeemHume UHCMUmMyyuu, 3aemu e npoyeca no nybauyHomo
npedsaaaHe Ha aKyuu.

3a CcMeTKa Ha MHBECTMTOPUTE eAMHCTBEHO Le Ca PasXxoAuTe 3a CKAoYBaHe Ha CAeNKMTE C Npasa M aKuuu, B T.u.
KOMUCUOHHUTE Ha MHBECTULMOHHUTE NOCPEAHUUMN U APYrUTe Takeu (Takey Ha BPB 1 L), aKo cblumuTe He ca BKYEHU B
06L,0TO KOMUCUOHHO Bb3HarpaxaeHue Ha UM,
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14. PASBOOAHABAHE
14.1. PA3BOAHABAHE, CBbP3AHO C HAMA/IIBAHE HA BAJIAHCOBATA CTOMHOCT HA AKLIUMTE

Pa3BoaHABAaHETO Ha KanwuTasa Npu HamajsBaHe Ha CTOMHOCTTa Ha akuuMuTe e HamaisBaHeTo Ha bBasnaHcoBaTa UM
CTOWHOCT, pecn. Ha nedvanbata Ha akuusA, B pe3y/iTaT Ha uU3gasBaHe Ha HOBM aKUMM MO LEeHa, No-HUCKa OT BasaHcoBaTa
CTOMHOCT Ha U34aAeHNTE BEYE akuuu.

YcnosusTa Ha HacToAwoTo MNpeanaraHe NpeaBuKaaT EMUCUOHHATA CTOMHOCT Ha e4Ha HoBoM3daaeHa akuma (2.20 nB.) aa
e MNo-BMCOKa OT HasaHcoBaTa CTOMHOCT Ha CblyecTByBawuTe akuuu (1.54 nB.), cbrnacHo nocnegHua nyb6AMKyBaH
¢vHaHcoB oTyeT Ha EmuTeHTa. ToBa 06CTOATENCTBO He MpeAno/iara pa3BOAHABAHE HA KanuTana Ha [pyKecTsoTo, no

OTHOWeHWe 6asaHcoBaTa CTOMHOCT Ha aKumnAa.

Mpu MMHUMANHO YBENMYEHME HA KanuTana Hoeata 6anaHcoBa CTOMHOCT Ha efHa akuusa 6w 6una 1.65 nB., a npu
MaKCUMaJIHO yBennyeHue, cboTeeTHO 1.82 /1B. Te3n faHHM CouaT, Ye HAMA A3 e HaauLe pa3BoAHABaHe Ha HbasnaHcoBaTa

CTOMHOCT Ha eZiHa aKLumA.

14.2. PA3BOAHABAHE, CBbP3AHO C HAMA/IABAHE HA MPOLIEHTHOTO YYACTUE B KAMUTAJIA HA EMUTEHTA

HenocpeacTBeHOTO pa3BoAHABAHE HA MPOLEHTHOTO y4yacTMe B KanuTasa Ha EMUTEHTa, 32 aKLMOHEpP, KOUTO He y4acTBa B
YBE/IMYEHNETO Ha KanuTana Ha [lpy*KecTBOTO, Le ce onpeaenn Ha 6a3a Ha Aena Ha npuTexkaBaHWUTE OT HEro akuum,
cnpsamo obuwma 6poit akuMm nsaaseHm ot [py*KecTBoTo, (BKAYMUTENHO 6posA Ha HOBOM3Aa4EHMTE aKLUMKM OT HacToALLaTa
emucua). Mo To3n HauMH, NP MUHUMANHO YBENNYEHWE HA KanuTana, BCEKM aKLUMOHepP, KOWTO He y4acTBa B HEro 4pes
3anMCcBaHEe Ha HOBM aKLUMW, Le pa3BogHM ydyactTmeTo cm ¢ 17.59 %, npu nnaHMpaHOTO € HAcToAWwaTa eMUCUA MUHUMANHO
yBennyeHune ot 2 000 000 6p. HoBOM3AAAEHM aKumMK. MpM MaKCMMaNHOTO NPeABUAEHO YyBeWYeHWe Ha KanuTana,
pa3BOAHABAHETO Le e CboTBEeTHO 42.86 %. M3uncneHmaATa ca npeactaseHn B Tabauuarta no-gony:

Tabauya 5: Pazeo0HABaHe npu HACMOAWO0MO ysenuvyeHue

Ne Mokasaten CroitHocT
1 AKTyaneH 6poli sgageHu akumm 9370 666
2 Bpoit aKLuK OT yBENNYEHUETO (MUHUMANEH) 2 000 000
3 Bpoit aKLuK OT yBENIMYEHNETO (MaKCMManeH) 9370 666
4 Bpoli akuuK cnep, yBeanyeHMeTo (MMHUMANHo) 11370 666
5 Bpolt akuuK cnep, yBenndeHmeTo (MakcumanHo) 16 398 665
6 MpOLLEHTHO pa3BoAHABaHE NPV MUHMMaNHO yBennyerue (= (pea 1/ pen 4) - 1) -17.59%
7 MpoLueHTHO pa3BoaHABaHEe NPW MaKcMMasHo yeennyeruve (= (pea 1/ pes5) - 1) -42.86 %
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15. AONMbJIHUTENTHA UH®OPMALMUA
15.1. EKCNEPTHM OTYETU

B HacToawwmsa [lokymeHT 3a MNpeanaraHuTe akumm Ha ,,PEMYB/IMKA XONAWHT ALl He ca BKAOYEHU U3ABNEHUSA, AOKAALM
WIN ApYry eKCNepTHU CTaHOBULLA 3a NpeasiaraHuTe LLeHHU KHUXKA, OCBEH Te3M Ha inuata, nsrotsmau lNpocnekra.

B JloKymeHTa He e BK/lOYEHA Apyra uctopuyecka ¢uHaHcoBa MHPOpPMaumMsA, ocBeH MHOOPMALMA OT OAUTUPAHUTE
roguwHn dprMHaHcoBM oTYeTH 33 2022 1., 2023 1. 1 2024 1. N MEXANHHUTE OTYETH Ha [pyrKecTBoTO KbM 30.06.2024 1. 11
30.06.2025 r.

OcBeH AaHHM OT MEXAUHHUTE oTYeTW, [LOKYMEHTHT 33 LiEHHW KHUXKA He BK/OYBA Apyra MHGOpMaLMA, KOATO Ada e

oAUTUPaHa Uan npernegaHa ot onpeaesieHn no 3aKkoH oANTOopU.
B HacToAwmA ﬂ,OKyMeHT Ca BKZIKOYEHU AaHHU U CBeAEeHNA OT U3TOYHULN, KaKTO cheaBa:

¢ bbarapcka HapogHa 6aHka (Www.bnb.bg);

e  MuHKUCTepCTBO Ha PuHaHcuTe (www.minfin.bg);

e ,Bbarapcka ¢poHgoBa 6opca” ALl (www.bse-sofia.bg);

* HauuoHaneH cTaTUMCTUYECKN MHCTUTYT (Www.nsi.bg);

e TbProBCKM PerncTbp KbM AreHums no BNMcBaHuaTa (www.brra.bg);

e CneumanusmpaHuTe meauu u noptanu x3news (www.x3new.com) u MuBectop.Blr (www.investor.bg)

15.2. UHOOPMALMA YPE3 NPEMPATKMU

B HacToAwmA [JOKYMEHT ca Haauue cnegHuTe NpenpatkM Kbm Apyr OKYMeHTU u/vamn undopmaums 3a ,PEMYB/TUKA
XONOUHI“ ALL, KakTo cneaBa:

e MexanHeH prMHaHcoB otyeT Kbm 30.06.2025T.

e OantnpaH rogmuieH dnHaHcoB oTyeT 3a 2024 .

e MexanHeH puHaHcoB otyeT Kbm 30.06.2024 r.

e OantnpaH rogmuieH ¢nHaHcoB oTyeT 3a 2023 .

e OauTupaH roaviieH dnHaHcoB oT4yeT 3a 2022 T.

e AKTyasieH ycTaB
15.3. U3TOYHMLM HA AONMB/IHUTENHA UHOOPMALINA

Cnepn, opobpeHneTo My OT cTpaHa Ha K®H, uHBecTUTOpMTEe moraT ga nosydyat lpocnekTa, NMOCOYeHUTe Mo-rope
[OKYMEHTU, KaKTO U JonbaHuTenHa uHpopmauusa 3a [pyKecTBoTo M 3a lpeanaraHute akuuMu OT eNeKTPOHHWUTE
CTpaHuuM Ha EmuteHTa www.republika-ad.com 1 Ha MeHugkbpa www.dfcoad.com, KakTo U Ha MHTEPHET CTPAHULUTE Ha

K®H (www.fsc.bg) n BOB (www.bse-sofia.bg).
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16. NPUNOXKEHUA

Jeknapauunm ot nvuata no 4n.89, an. 3 ot 3MMLK.
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,PENYBANKA XONOWHI™ AL, B KAYECTBOTO MY HA EMUTEHT HA LIEEHHUTE KHUKA NOEMA OTTOBOPHOCTTA 3A MbIHOTATA U TOYHOCTTA
HA CbAbPKALLIATA CE MIHOOPMALIMA B TO3U JJOKYMEHT.

YNEHOBETE HA CHBETA HA AMPEKTOPUTE HA ,PEMYBJIVKA XONOUHT” AL v npeactasnasAlmTe ,AUTMHIOBA ®UHAHCOBA
KOMMNAHUA® AL, BEKNAPUPAT C NOANWUCUTE CU, NONOKEHW NO-A0ANY, YE AOKONKOTO UM E U3BECTHO, B [LOKYMEHTA 3A NPEAJIATAHUTE
LEHHM KHWXKA CbOTBETCTBA HA ®AKTUTE M YE B JIOKYMEHTA 3A NPEQSIATAHWUTE LLEHHW KHUMA HAMA MPOMNYCKKW, KOUTO MOTAT JA 3ACETHAT
CMUCBAA MY.

JLONYNOANUCAHUTE NIMLA AEKNAPUPAT, YE MPOCTEKTLT CbOTBETCTBA HA M3UCKBAHMATA HA PEFNAMEHT (EC) 2017/1129, rnaBa Vi ot

3NMUK 1 AKTOBETE MO NPUNATAHETO MM.

JonynoANUCAHUTE AWUA LIE BbAAT OTFOBOPHM 3AEQHO W MOOTAENHO 3A BCAKAKBA W BCUMYKW BPEAM, NPUYMHEHU OT HEBEPHM,

3ABNYKOABALLM UNU HENBAHW JAHHW B TO3U JLOKYMEHT.
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